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Tibia 
 

Uma Adaptação do Massive 
Multiplayer Online Role Playing 

Game: Tibia 
 
 
 

Adaptado por: Rhajan Thomaz Marmelo 
Para o sistema OPERA RPG 

 
 
 
 

Atenção: Esta é uma adaptação direta, que foi feita para 

“trazer” o Jogo Tibia (que é de computador), da forma mais 
completa e íntegra possível para o RPG de mesa. 
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Todo o material que não foi 
escrito ou adaptado por 

mim, foi retirado da Internet 
e é de direito de seus 

respectivos criadores e 
donos. 

 
Não sou contrário ao direto autoral, 
por isso, distribua este material para 
quem quiser e/ou puder, e, por favor, 

NÃO VENDA! 
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CCaappííttuulloo  II::  OO  DDeessppeerrttaarr  ddooss  DDeeuusseess  

 
R�LQtFLR�KDYLD�DSHQDV�R�JUDQGH�
YD]LR��
2QLSUHVHQWH�H�HP�OXJDU�QHQKXP��

1HVWH�GHVHUWR�HQWURX�)DUGRV��R�FULDGRU��H�
8PDQ�=DWKURWK��LQFRUSRUDQGR�D�PDJLD��
1LQJXpP�VDEH�GH�RQGH�HOHV�YLHUDP�RX�VH�
HOHV�VHPSUH�H[LVWLUDP�H�DSHQDV�
GHVSHUWDUDP�GR�SURIXQGR�GHVFDQVR�GD�
HWHUQLGDGH��
)DUGRV�HVWDYD�SUHHQFKLGR�SHOD�YRQWDGH�GH�
FULDU�H�GDU�YLGD��(OH�DGHQWURX�QD�
H[LVWrQFLD�H�LQLFLRX�LPHGLDWDPHQWH�R�DWR�
GD�FULDomR��SRUTXH�HOH�HVWDYD�FKHLR�GH�
SRGHU�FULDWLYR�H�LPSDFLrQFLD��6HXV�
SRGHUHV�GLYLQRV�HPHUJLUDP�GHOH�H�
FULDUDP��GHUDP�IRUPD��
0DV�WRGR�VHX�WUDEDOKR�HVFDSRX�GH�VXDV�
PmRV�SHOR�YiFXR�TXH�HVWDYD�HP�WRGR�
OXJDU��1HP�XP�~QLFR�WUDEDOKR�UHVWRX��
7RGR�R�VHX�OHJDGR�GLVVROYHX�VH�QR�YD]LR�
DQWHV�PHVPR�GH�HVWDU�FRPSOHWR��
�
8PDQ�=DWKURWK�DQDOLVRX�VXDV�WDUHIDV�
FXLGDGRVDPHQWH��SRUTXH�8PDQ�=DWKURWK�
HUD�ViELR�H�FKHLR�GH�SRGHUHV�PiJLFRV�H�
LQVDFLDYHOPHQWH�IDPLQWR�SRU�
FRQKHFLPHQWR��FRPSUHHQVmR�H�
LOXPLQDomR��(OH�HUD�XP�VHU�VLPLODU�H�
HQWUHWDQWR�GLIHUHQWH�GR�WUDEDOKR�SXUR�GH�
)DUGRV��SRUTXH�PLVWpULRV�H�VHJUHGRV�HUDP�
RV�DVSHFWRV�GH�VHX�VHU��8PDQ�H�=DWKURWK�
HUDP�GXDV�HQWLGDGHV�H�DSHVDU�GLVVR�
DSHQDV�XP��8PDQ�HUD�D�OX]��EULOKDQWH�
DVSHFWR�GD�IRUoD�PiJLFD��6XDV�HUDP�DV�
GiGLYDV�GH�WUDEDOKDU�PDUDYLOKDV�
EHQLJQDV��=DWKURWK�HQWUHWDQWR��VHX�
GLVWLQWR�ODGR�QHJUR��HUD�XP�DQVHLR�

FRUUXSWtYHO��R�I~WLO�SURSyVLWR�SUySULR�GD�
PiJLFD��GHVWUXWLYR�H�XP�VDFULOpJLR��
(VWD�HQWLGDGH��TXH�HUD�GXDV�H�XPD��
REVHUYDYD�RV�WUDEDOKRV�GH�VHX�
FRPSDQKHLUR�QD�LQILQLGDGH��
�
3RU�XP�ORQJR�WHPSR�)DUGRV�H[DXULX�VHX�
HQRUPH�SRGHU�HP�DWLYLGDGHV�I~WHLV��
)LQDOPHQWH�HOH�SHGLX�DR�VHX�FRPSDQKHLUR�
DX[tOLR�HP�VHXV�HVIRUoRV��8PDQ�DWHQGHX�
SURQWDPHQWH��PDV�=DWKURWK��R�ODGR�QHJUR�
GRV�JrPHRV��UHFXVRX��$VVLP�)DUGRV�H�
8PDQ�HVIRUoDUDP�VH�MXQWRV�QD�WHQWDWLYD�
GD�&5,$d­2���HQWUHWDQWR�VHXV�WUDEDOKRV�
QmR�IRUDP�UHFRPSHQVDGRV�FRP�R�VXFHVVR�
QRYDPHQWH��
&RPR�DQWHV�WXGR�HUD�GUHQDGR�WmR�ORJR�
HOHV�FULDYDP��H�=DWKURWK�JDUJDOKRX�FKHLR�
GH�FRQWHQWDPHQWR��
�
2�SRGHU�HQWUHWDQWR��TXH�8PDQ�H�)DUGRV�
JDVWDUDP��SHQHWURX�QR�XQLYHUVR���
SUHHQFKHQGR�R�YD]LR��1LQJXpP�VDEH�VH�IRL�
HVWH�SRGHU�TXH�DWUDLX�RXWUD�HQWLGDGH�SDUD�
HOHV��VH�GHVSHUWRX�HVVH�VHU�GLYLQR��RX�VH�
HP�XP�PLVWHULRVR�SURFHVVR�FULRX�HVVD�
HQWLGDGH��'H�TXDOTXHU�PRGR��VXELWDPHQWH�
D�HQRUPH�HQWLGDGH�7LELDVXOD�HOHYRX�VH�GR�
YD]LR�H�H[DPLQRX�RV�RXWURV�GRLV�VHUHV�
GLYLQRV��)DUGRV�H�8PDQ�UHFHEHUDP�
7LELDVXOD�FRPR�VXD�LUPm�H�DGPLUDUDP�QD��
SRUTXH�HOD�HUD�D�SHUIHLWD�XQLmR�GRV�
HOHPHQWRV��=DWKURWK�FRQWXGR�HQIXUHFHX�
VH�FRP�XP�VLOHQFLRVR�yGLR��FRPR�VH�HOH�
QmR�TXLVHVVH�GLYLGLU�R�YD]LR�FRP�PDLV�
XPD�HQWLGDGH� 
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CCaappííttuulloo  IIII ::  AA  GGrraannddee  CCrriiaaççããoo  
  

PDQ�HP�VXD�VDEHGRULD�SHUFHEHX�DV�
SRVVLELOLGDGHV�TXH�VH�DSUHVHQWDYDP�
SDUD�HOHV��H�FRQYLGRX�7LELDVXOD�D�

MXQWDU�VH�DR�FLUFXOR�GRV�FULDGRUHV�H�
DMXGi�ORV�FRP�D�WDUHID�GD�FULDomR��
7LELDVXOD�DFHLWRX��SRUTXH�HOD�WDPEpP�
HVWDYD�IDVFLQDGD�SHOD�LGpLD�GD�FULDomR��
8PDQ��FXMD�QDWXUH]D�HUD�YHQFHU�PLVWpULRV�
H�REWHU�D�FRPSUHHQVmR��SHUFHEHX�TXDO�R�
HUUR�QDV�WHQWDWLYDV�DQWHULRUHV��VHP�XP�
SRQWR�SLY{�IL[R�QmR�Ki�SRVVLELOLGDGH�GH�
H[LVWrQFLD��H�WXGR�VH�GLVVLSRX�FRPR�VH�
QmR�WLYHVVH�GLUHomR�H�GHVWLQR��
(�SDUD�UHPHGLDU�LVVR�HOH�LQYHQWRX�R�
7(032��
3DUD�FULDU�R�WHPSR�RV�'HXVHV�XQLUDP�VHXV�
SRGHUHV��0HVPR�=DWKURWK�HVWDYD�
IDVFLQDGR�SHOD�LGpLD�GH�VXD�RXWUD�PHWDGH�
H�FRQWULEXLX�FRP�XPD�PLQ~VFXOD�
SURSRUomR�GH�VXD�IRUoD�SDUD�D�SURH]D��2V�
ViELRV�DOHJDP�TXH�p�GHYLGR�DR�VHX�
�=DWKURWK��WUDEDOKR�TXH�WRGR�R�WHPSR�
HVIRUoD�VH�SHOD�ORQJD�FRUULGD�SDUD�D�
GHFDGrQFLD�H�GHVWUXLomR��
�

2�SRGHU�GRV�'HXVHV�OHYRX�RV�D�FULDU�XP�
HQRUPH�SRGHU�PDLRU�TXH�TXDOTXHU�RXWUR�
QD�H[LVWrQFLD�DQWHULRU��(OH�FRPHoRX�D�
FULVWDOL]DU�QR�YD]LR�QD�IRUPD�GH�XPD�
HQRUPH�HVSLUDO��&UHVFHX�PDLV�H�PDLV��
WRUQRX�VH�VyOLGR��XP�SRQWR�SLY{��GLUHomR�
H�PLUD�GD�H[LVWrQFLD��(�GHVWD�PDQHLUD�D�
FROXQD�GH�FULVWDO�GR�WHPSR�FUHVFHX�DOpP�H�
IRL�GHVVH�WHPSR�QD�GLUHomR�DR�FHQWUR�
LPyYHO�GD�FULDomR��
�
0DV�PHVPR�QR�SRQWR�FXOPLQDQWH�GD�
FULDomR�=DWKURWK�DJUXSRX�WRGR�R�VHX�
SRGHU�GHVWUXWLYR�HP�XPD�DUPD��XVRX�D�
FRP�WRGD�IRUoD�TXH�HOH�SRGH�UHXQLU�QR�
FRUDomR�GH�7LELDVXOD��FXMR�D�H[LVWrQFLD�HOH�
QmR�GHVHMDYD�PDLV�VXSRUWDU��(�FRPR�D�
GLYLQGDGH�HVWDYD�HQIUDTXHFLGD�SHOD�
FULDomR�H�VHP�GHVFRQILDQoDV�H�UHVLVWrQFLD��
R�DWDTXH�PRUWDO�SHQHWURX�D�HVVrQFLD�GH�
VHX�VHU�H�D�GHVWUXLX��
�
2V�HOHPHQWRV���IRJR��iJXD��WHUUD�H�DU���
IRUDP�DUUDQFDGRV�GH�VXD�KDUPRQLD�H�
ODQoDGRV�QD�EDVH�GD�FROXQD�GR�WHPSR��

  
CCaappííttuulloo  IIIIII ::  OO  NNaasscciimmeennttoo  ddooss  

EElleemmeennttooss  
  

KRFDGRV��8PDQ�H�)DUGRV�WHQWDUDP�
FRQWHU�D�HVVrQFLD�GH�7LELDVXOD��PDV�
LVVR�HVFDSDYD�GH�VXDV�PmRV�FRPR�

VXDV�FULDo}HV�DQWHULRUHV��(OHV�HODERUDUDP�
XP�SRGHURVR�IHLWLoR��R�IHLWLoR�GD�FULDomR��
SDUD�OLJDU�D�HVVrQFLD�GH�7LELDVXOD�D�FROXQD�
GR�WHPSR��&RPR�=DWKURWK�JDUJDOKDYD��HP�
VHX�I~WLO�WULXQIR��HOH�QmR�HQWHQGHX�VXDV�
SDODYUDV��H�HQWmR�R�VHJUHGR�GD�FULDomR�H�
YLGD�SHUPDQHFHX�HVFRQGLGR�GHOH�SDUD�
VHPSUH��
�
(OHV�HQWUHWDQWR�WUDQoDUDP�RV�WUDQVLWyULRV�
HOHPHQWRV�HP�SRGHURVRV�ILRV��(PERUD�
HOHV�QmR�WHQKDP�WLGR�VXFHVVR�HP�XQL�ORV�
QRYDPHQWH��DV�SDUWHV�WRUQDUDP�VH�DOJR�

QRYR��D�SULPHLUD�FULDomR�UHDO��
$VVLP�D�SDUWH�YLYD�WRUQRX�VH�7LELD��
QDVFLGD�GR�HOHPHQWR�WHUUD��6XOD�WRUQRX�VH�
R�PDU�EDQKDQGR�DR�VHX�UHGRU��2�DU�
HOHYRX�VH�VREUH�D�FULDomR�H�HVWHQGHX�D�VL�
PHVPR�FRPR�XP�PDQWR�GH�SURWHomR�
VREUH�D�FULDomR��H�R�IRJR�SHQHWURX�
HPEDL[R�GD�FULDomR�H�FRPHoRX�D�DTXHFr�
OD��
�
2EVHUYH��&DGD�SDUWH�VHSDUDGD�GD�GHXVD�
HVWDYD�FKHLD�GH�YLGD�H�GLYLQGDGH��0DV�
QHQKXP�GRV�HOHPHQWRV�SRVVXtD�R�HVStULWR�
GH�7LELDVXOD��HOHV�HUDP�VHOYDJHQV�H�
LPSHWXRVRV��VHJXLQGR�VHPSUH�RV�LPSXOVRV�
TXH�FRUUHVSRQGLDP�D�VXD�QDWXUH]D��

8�
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(�8PDQ�H�)DUGRV�HVWDYDP�GHVDSRQWDGRV�
FRP�D�DomR�FRYDUGH�GH�=DWKURWK��(OHV�
GHFLGLUDP�FULDU�GRV�HOHPHQWRV�DOJR�QRYR��
VLPLODU�D�7LELDVXOD��3RU�XP�ORQJR�WHPSR�
HOHV�SURFXUDUDP�SRU�XPD�IRUPD�GH�
DOFDQoDU�HVWH�REMHWLYR��)LQDOPHQWH�8PDQ�
HQFRQWURX�XPD�VROXomR��R�QDVFLPHQWR��R�
TXDO�FULDULD�YLGD�GD�YLGD��8P�GRV�GHXVHV�
WHYH�GH�XQLU�VH�FRP�XP�GRV�HOHPHQWRV�H�
SRGH�DVVLP�FULDU�XPD�QRYD�HQWLGDGH��
�
$VVLP�)DUGRV�H�R�)RJR�XQLUDP�VH��H�R�
)RJR�SDULX�GXDV�FULDQoDV��)DIQDU�H�6XRQ��
RV�6yLV�GH�7LELD��6XRQ�GH�QDWXUH]D�FDOPD�
H�SRQGHUDGD��0DV�)DIQDU��VXD�LUPm��HUD�
WHLPRVD�H�REVWLQDGD��(OD�HOHYRX�VH�
RUJXOKRVDPHQWH�VREUH�RV�HOHPHQWRV�H�
FRPHoRX�D�TXHLPi�ORV��(QWmR�6XRQ�
WDPEpP�VH�HOHYRX�SUD�GHWHU�VXD�LUPm��
8PD�OXWD�VHOYDJHP�LQLFLRX�VH�H�
UDSLGDPHQWH�ILFRX�FODUR�TXH�6XRQ�HUD�R�
PDLV�IRUWH�GRV�GRLV��(QWmR�)DIQDU�IXJLX�
SRU�EDL[R�GH�7LELD�SDUD�GHQWUR�GR�IRJR�
0DWHUQR��PDV�6XRQ�TXHULD�TXH�VXD�LUPm�
SURPHWHVVH�QXQFD�TXHLPDU�RV�RXWURV�
HOHPHQWRV�QRYDPHQWH��
�
$VVLP�HOH�VHJXLX�D�SUHVXQoRVD�LUPm�H�
EXVFRX�D��(OD�HQWUHWDQWR�HUD�UiSLGD�H�
HVFDSRX�GHOH�GH�QRYR��(OD�IXJLX�SDUD�R�
RXWUR�ODGR�H�QRYDPHQWH�HOHYRX�VH�VREUH�
WRGRV�HOHPHQWRV�H�FRPHoRX��PDLV�XPD�
YH]��D�TXHLPDU��4XDQGR�6XRQ�VHJXLX�D�
QRYDPHQWH�SDUD�SXQL�OD��HOD�QmR�SHUPLWLX�
XP�QRYR�WHVWH�GH�IRUoD�H�IXJLX�
LPHGLDWDPHQWH�GH�VHX�LUPmR��HOH�VHJXLX�D�
LPSHUWLQHQWH�H�GHVDJUDGiYHO�LUPm�
LQFDQVDYHOPHQWH�QR�DEUDoR�GR�IRJR��0DV�
)DIQDU�HVWDYD�XP�SDVVR�D�IUHQWH�GHOH�H�Mi�
KDYLD�HVFDSDGR�GH�QRYR�SDUD�R�RXWUR�ODGR�
VREUH�RV�HOHPHQWRV����H�GHVVH�MHLWR�LVVR�
FRQWLQXD�DWp�KRMH��
�
8PDQ�XQLX�VH�FRP�D�WHUUD��D�TXDO�
FRQKHFHPRV�FRPR�7LELD��(�D�WHUUD�SDULX�
&UXQRU��D�SULPHLUD�iUYRUH��&UXQRU�HUD�
FKHLD�GH�JUDoD�H�YLWDOLGDGH��(OH�WDPEpP�
DPDYD�VXD�SUySULD�IRUPD��PDV�HUD�PDLV�
ViELR�TXH�)DIQDU�H�GRWDGR�GD�GiGLYD�GD�
PRGpVWLD��,QVSLUDGR�SHOD�FULDomR�HOH�

PHVPR�GHX�D�OX]�D�WRGDV�DV�SODQWDV��
SHTXHQDV�H�JUDQGHV��(�HODV�HVSDOKDUDP�
VH�SHOR�FRUSR�GD�PmH�7LELD��FRPR�XP�
YHVWLGR���HUD�XPD�GHOtFLD�GH�YHU��
�
)DUGRV�XQLX�VH�DR�DU��H�VXD�FULDQoD�
FKDPRX�VH�1RUQXU��GHVWLQR��1RUQXU�
LQYHMRX�R�LUPmR�&UXQRU�SHOD�VXD�IRUPD��
HQTXDQWR�HOH�HUD�SRXFR�PDLV�TXH�YHQWR�H�
pWHU��H�HOH�SHGLX�DMXGD�D�VHX�LUPmR�SDUD�
FULDU�XPD�IRUPD�SDUD�HOH��0DV�QmR�
LPSRUWD�TXmR�GXUDPHQWH�RV�LUPmRV�
WHQWDVVHP��1RUQXU�QmR�SRGH�SDUHFHU�VHU�
PXLWR�PDLV�TXH�D�VRPEUD�GH�XP�
IDQWDVPD��
$VVLP�1RUQXU�GHFLGLX�FULDU�FULDWXUDV�SDUD�
UHYHODU�D�VL�PHVPR��'HVVD�PDQHLUD�DV�
DUDQKDV�YLHUDP�DR�PXQGR��DV�TXDLV�
SRGLDP�WHFHU�VXDV�WHLDV�VLPLODUHV�D�XP�
IDQWDVPD��TXH�FRSLDYDP�D�IRUPD�GH�
1RUQXU��H�DVVLP�H[DOWDU�H�KRQUDU�D�HOH��
�
7DPEpP�8PDQ�H�6XOD��R�PDU��
HQFRQWUDUDP�VH�MXQWRV��H�FRQFHEHUDP�
%DVWHVK��D�LQVRQGiYHO��(OD�HUD�
H[FHVVLYDPHQWH�EHOD��H�RV�GHXVHV�ILFDUDP�
PDUDYLOKDGRV��0DV�)DIQDU��R�VRO��ROKRX�
WRGD�HVVD�EHOH]D�FKHLD�GH�LQYHMD��4XDQGR�
D�UHFpP�QDVFLGD�%DVWHVK�ROKRX�SDUD�HOD��
HOD�DWDFRX�D�FRP�JDUUDV�IODPHMDQWHV�HP�
VXD�IDFH�H�DUUDQKRX�WHUULYHOPHQWH��
3URYDYHOPHQWH�%DVWHVK�QmR�WHULD�
VREUHYLYLGR�DR�DWDTXH�GH�VXD�LUPm��VH�RV�
RXWURV�GHXVHV�QmR�VH�DSUHVVDVVHP�HP�
DMXGi�OD�H�DIDVWDU�D�DUUHEDWDGRUD�)DIQDU��
%DVWHVK�HQWUHWDQWR�HVWDYD�DPHGURQWDGD�H�
GHVILJXUDGD��&KHLD�GH�PHGR�HOD�
PHUJXOKRX�QRV�EUDoRV�GH�VXD�PmH�6XOD��
1DV�SURIXQGH]DV�GRV�PDUHV�D�LQVRQGiYHO�
HVFRQGHX�VH�GHVGH�DTXHOH�WHPSR�H�SRXFD�
FRLVD�p�FRQKHFLGD�VREUH�HOD�H�VHXV�IHLWRV��
$SHQDV�R�IDWR�GH�R�PDU�VHU�SRYRDGR�
GHVGH�DTXHOH�WHPSR�SRU�QXPHURVDV�
FULDWXUDV��SRGH�QRV�PRVWUDU�TXH�%DVWHVK�
SDUHFH�FULDU�QDV�SURIXQGH]DV��$OpP�GLVVR�
p�GLWR�TXH�GHVGH�HQWmR�D�iJXD�GR�PDU�p�
VDOJDGD�GHYLGR�jV�OiJULPDV��FXMD�
GHVILJXUDGD�%DVWHVK�GHUUDPD�HP�DQJXVWLD�
H�GRU��
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CCaappííttuulloo  IIVV::  AAss  PPrriimmeeiirraass  CCrriiaattuurraass  
  

DWKURWK�HQWUHWDQWR�HVWDYD�
HQFDQWDGR�FRP�R�SRWHQFLDO�
GHVWUXWLYR��TXH�)DIQDU�KDYLD�

PRVWUDGR��H�ROKRX�D�PXLWR�VDWLVIHLWR��(OH�
D�DGXORX�FRP�HORJLRV�H�FRQVHJXLX�VHGX]L�
OD��
(QWmR�HOHV�FRQFHEHUDP�%URJ��R�JXHUUHLUR�
IHUR]�H�IODPHMDQWH��%URJ�SRVVXtD�DSHQDV�
XPD�SHTXHQD�SDUFHOD�GD�VDEHGRULD�GH�VHX�
SDL��H�R�FDORU�GH�VXD�PmH�TXHLPDYD�
DSHQDV�QR�IXQGR�GHOH��(QWUHWDQWR�R�IRJR�
WRUQRX�VH�PDLV�GHYDVWDGRU�H�PDLV�
GRORULGR��H�R�EUXWR�WLWm�HQIXUHFHX�VH�H�
FODPRX�GH�WDO�IRUPD�TXH�RV�HOHPHQWRV�
WUHPHUDP��,QH[SUHVViYHO�VRIULPHQWR�R�
SHUWXUEDUDP��DWp�R�HVW~SLGR�%URJ�
FRPSDFWDU�VHXV�SRGHUHV�PiJLFRV�H�
DUUHPHVVDU�D�PDLRU�SDUWH�GR�IRJR�ORQJH�
GH�VL��'R�IRJR��TXH�QmR�GHVHMDYD�HVIULDU��
HOHYRX�VH�LPHGLDWDPHQWH�R�SULPHLUR�
GUDJmR��FKDPDGR�*DUVKDUDN��H�HOH�GHX�
YLGD�D�PXLWRV�QRYRV�GUDJ}HV�PHQRUHV�QR�
FXUVR�GRV�VpFXORV�GH�VHX�IRJR�H�PiJLFD��
FRPR�FRQKHFHPRV�KRMH��
�
%URJ�HQWUHWDQWR�ULX�VREUH�R�GUDJmR��FXMR�
HOH�KDYLD�FULDGR��SRUTXH�HOH�YDJRX�VREUH�
7LELD�H�IRL�XP�WHUURU�SDUD�DV�RXWUDV�

SRXFDV�FULDWXUDV��%URJ�HVWDYD�IDVFLQDGR�
SRU�HVWH�VHU�FULDGR�H�VXDV�WHUUtYHLV�
FULDQoDV�HPERUD�HOHV�QmR�PRVWUDVVHP�D�
HOH�QHP�UHVSHLWR�QHP�OHDOGDGH��$VVLP�
%URJ�FULRX�QRYD�YLGD��LPLWDQGR�VXD�IRUPD��
SDUD�VDWLVID]r�OR��H�HQWmR�RV�FLFORSHV�
DGHQWUDUDP�R�PXQGR��
�
=DWKURWK�HQWUHWDQWR�HVWDYD�IXULRVR��SRLV�
HOH�FRQVLGHURX�RV�FLFORSHV�HVW~SLGRV�H�
GHVDMHLWDGRV��0XLWR�SRXFRV�SUREOHPDV�
HOHV�SURSDJDUDP�QR�PXQGR��SRUTXH�HOHV�
FDYRXFDUDP�7LELD�SRU�PHWDLV�H�
DSUHFLDUDP�SURFHVVDU�LVVR�FRP�IRJR�H�
IRUoD��(OHV�HUDP�PXLWR�SRXFRV��SRUTXH�
HOHV�GLILFLOPHQWH�FUHVFLDP�HP�Q~PHUR��
$VVLP�=DWKURWK�UHSUHHQGHX�VHX�ILOKR�
FDEHoD�GXUD�H�RUGHQRX�D�HOH�SDUD�FULDU�
QRYD�YLGD��3RU�VL�PHVPR�HOH�DLQGD�QmR�
SRGLD�HQWHQGHU�R�VHJUHGR�GD�YLGD��6RE�
VXD�RULHQWDomR�RV�SULPHLURV�WUROOV��
QXPHURVRV�H�LUULWDQWHV��GHVHQYROYHUDP�VH�
PDV�DLQGD�VHP�D�PDOLFLRVD�HVSHUWH]D��
TXH�=DWKURWK�GHVHMDYD��'HSRLV�SDL�H�ILOKR�
FULDUDP�RV�RUFV��(�RV�RUFV�DJLUDP�
MXVWDPHQWH�FRPR�R�GHXV�QHJUR�TXHULD��
(OHV�HVSDOKDUDP�VH�VREUH�7LELD��
GLIXQGLUDP�VH�H�LQLFLDUDP�D�GHYDVWDomR��

  
CCaappííttuulloo  VV::  AA  GGuueerrrraa  ssoobbrree  aa  

CCrriiaaççããoo  
  

PDQ�HVWDYD�DQJXVWLDGR�SHODV�Do}HV�
GH�VHX�ODGR�QHJUR��H�SHGLX�D�DMXGD�
GH�)DUGRV�SDUD�VHSDUDU�VH�GH�VHX�

ODGR�PDOLJQR��3RU�XP�ORQJR�WHPSR�HOHV�
PDQLSXODUDP�H�IRUoDUDP�D�HVVrQFLD�GH�
8PDQ�=DWKURWK��PDV�DSHQDV�SDUD�
GHVFREULU�TXH�HVVD�XQLmR�HUD�GHVWLQDGD�D�
HWHUQLGDGH��
0DV�XPD�SHTXHQD�SDUWH�GH�8PDQ�
=DWKURWK��XP�IUDJPHQWR�GLYLQR�VHSDURX�
VH�GHYLGR�D�HVVDV�Do}HV�H�DVVXPLX�D�
IRUPD�GH�.LURN��R�TXDO�VH�SRGH�FKDPDU�GH�
R�ORXFR��.LURN�HUD�GH�XPD�QDWXUH]D�

SUHFLSLWDGD�H�HVTXL]RIUrQLFD��3RU�XP�ODGR�
HOH�HUD�EULOKDQWH�H�FULDWLYR��SRU�RXWUR�ODGR�
HOH�HUD�ULGtFXOR�H�FKHLR�GH�LQVHQVDWH]��
$VVLP�.LURN�WRUQRX�VH�R�SDWURQR�SURWHWRU�
GRV�FLHQWLVWDV�FRP�XPD�PmR�H�GRV�EXI}HV�
H�SDOKDoRV�FRP�D�RXWUD��
�
(QWUHPHQWHV�DV�KRUUtYHLV�FULDQoDV�GRV�
GHXVHV�QHJURV�ILFDYDP�PDLV�UDLYRVDV�H�
PDLV�VHOYDJHQV��H�D�GHYDVWDomR�GR�PXQGR�
FRQWLQXRX�VHP�WUpJXD��$OJXQV�GRV�RXWURV�
GHXVHV�QmR�TXHULDP�PDLV�WHVWHPXQKDU�
FRPR�D�VXD�FULDomR�HUD�SHUWXUEDGD�H�

=�

8�
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VXEMXJDGD�SHODV�FULDWXUDV�VXEVHT�HQWHV�
DR�HVStULWR�GH�=DWKURWK��H�DOJXQV�
GHFLGLUDP�ID]HU�DOJR�D�UHVSHLWR��
&UXQRU�FULRX�RV�ORERV�SDUD�SURWHJHU�VXDV�
IORUHVWDV�FRQWUD�RV�RUFV��PDV�HVWHV�HUDP�
PXLWR�QXPHURVRV��$SHQDV�QDV�PDLV�
SURIXQGDV�IORUHVWDV�H�HP�PDWLOKDV�
VHOYDJHQV�RV�ORERV�DSUHQGHUDP�D�GHUURWDU�
VHXV�LQLPLJRV�EtSHGHV��
%DVWHVK�TXLV�DX[LOLDU�VHX�SULPR��PDV�VXDV�
FULDWXUDV��JUDQGHV�H�WHPtYHLV�FRPR�HODV�
HUDP�VLPSOHVPHQWH�QmR�SRGLDP�FDPLQKDU�
HP�WHUUD�ILUPH��(OD�SRGH�DSHQDV�HQYLDU�DV�
FREUDV��PDV�HODV�HUDP�PXLWR�IUDFDV��H�RV�
RUFV�PXLWR�SRGHURVRV��(QWmR�HOD�DV�
FRQFHGHX�R�SXV�GH�VXD�IDFH�IHULGD�FRPR�
XP�SHULJRVR�YHQHQR��'H�QDGD�DGLDQWRX��
2V�PDOLJQRV�RUFV��DUPDGRV�FRP�DUPDV�
FLFOySLFDV��DLQGD�HUDP�PXLWR�SRGHURVRV�H�
PDOLFLRVRV��
�
0DV�TXDQGR�RV�2UFV�DPHDoDYDP�FREULU�
7LELD�TXDVH�FRPSOHWDPHQWH��YLHUDP�RV�
GUDJ}HV��(OHV�KDYLDP�GHFLGLGR�TXH�
DSHQDV�HOHV�GHYLDP�VHU�RV�YHUGDGHLURV�H�
DEVROXWRV�VREHUDQRV�GH�7LELD��(OHV�QmR�
WLYHUDP�QHQKXPD�PLVHULFyUGLD�HP�VXD�
I~ULD��&RP�IRJR�H�PiJLFD�HOHV�DQLTXLODUDP�
RV�RUFV��GHYDVWDUDP�VXDV�FLGDGHV�H�RV�
MRJDUDP�QR�VXEPXQGR��0HVPR�RV�
FLFORSHV��TXH�VH�SUHFLSLWDUDP�
IXULRVDPHQWH�SDUD�D�EDWDOKD��FRP�WURSDV�
DX[LOLDUHV�GH�WUROOV�HVFUDYL]DGRV�QmR�
IRUDP�SiUHR�SDUD�D�UDLYD�IODPHMDQWH�GRV�
GUDJ}HV��(QRUPHV�FLGDGHV�FLFOySLFDV�
WRUQDUDP�VH�UXtQDV��LQDFUHGLWiYHLV�XVLQDV�
GH�IRUMDPHQWR�IRUDP�SHUGLGDV�SDUD�WRGD�
HWHUQLGDGH��H�DWp�KRMH�RV�FLFORSHV�VmR�
SHUWXUEDGRV�FRP�RV�RUFV�SRU�HVVDV�
SHUGDV��
0DV�SRU�RXWUR�ODGR��PXLWRV�GUDJ}HV�
FDtUDP�GLDQWH�GR�DWDTXH�IXULRVR�GDV�
HQRUPHV�KRUGDV�GRV�RUFV�H�GH�VHXV�
DOLDGRV��$Wp�RV�GLDV�GH�KRMH�QHQKXP�GRV�
SRYRV�DQWLJRV�UHFXSHURX�VH�GD�JUDQGH�
JXHUUD��2V�FRUSRV�GD�JUDQGH�EDWDOKD�
IRUDP�FRPSOHWDPHQWH�HVSDOKDGRV�VREUH�
7LELD��H�WRGD�D�YLGD�IRL�DPHDoDGD�GH�
VXIRFDU�SRU�LVVR��
�
2V�GHXVHV�GHFLGLUDP�TXH�8PDQ�GHYHULD�
VH�XQLU�FRP�D�WHUUD�SDUD�FULDU�XP�VHU�
GLYLQR��TXH�FXLGDULD�GRV�PRUWRV��0DV�
=DWKURWK�IH]�XVR�GH�XPD�LOXVmR�H�
DSDUHFHX�SDUD�D�WHUUD�FRPR�VHX�RXWUR�
ODGR��8PDQ��H�FRQFHEHX�HP�VHX�OXJDU�XP�

VHU��(VWH�IRL�R�QDVFLPHQWR�GH�8UJLWK��R�
PHVWUH�GRV�PRUWRV�YLYRV��
(�LPHGLDWDPHQWH�RV�TXH�PRUUHUDP�
FRPHoDUDP�D�HUJXHU�VH�DR�VHX�FKDPDGR��
H�WRGRV�HUDP�VXDV�FULDWXUDV��&RPR�RV�
RUFV�DQWHV��RV�PRUWRV�YLYRV�DJRUD�
FREULDP�R�FRUSR�GD�PmH�7LELD��H�VXDV�
FULDQoDV��RV�UDWRV��IRUDP�RV�PHQVDJHLURV�
H�EDWHGRUHV�GH�8UJLWK��
�
(QWUHWDQWR�8PDQ�H�7LELD�VH�XQLUDP��FRPR�
KDYLD�VLGR�FRPELQDGR��H�QDVFHX�7RWK��
7RWK�WRUQRX�VH�R�JXDUGLmR�GRV�PRUWRV�H�
HQYLRX�VHXV�JUDQGHV�YHUPHV�TXH�
FRPHoDUDP�D�GHYRUDU�RV�PRUWRV�YLYRV��
3RU�XP�ORQJR�WHPSR�R�FRQIOLWR�FRQWLQXRX�
H�QRYDPHQWH�QmR�VH�YLD�XP�ILQDO��
2V�GHXVHV�EHQLJQRV�FULDUDP�H�ODQoDUDP�
QR�FRQIOLWR�UDoD�DSyV�UDoD�DR�UHGRU�GR�
PXQGR��7RGRV�IRUDP�GHUURWDGRV��4XDVH�
WRGRV�GDV�YHOKDV�UDoDV��TXH�FRQKHFHPRV�
DSHQDV�FRPR�$QFL}HV�IRUDP�GHUURWDGRV�H�
HQWHUUDGRV�SHODV�DUHLDV�GR�WHPSR��SRLV�
HOHV�QmR�HUDP�SiUHRV�SDUD�D�I~ULD�
DJUHVVLYD�H�LQWUHSLGH]�LQVHQVtYHO�GH�VHXV�
RSRQHQWHV��
'H�DFRUGR�FRP�R�QRVVR�FRQKHFLPHQWR��
DSHQDV�RV�GHOLFDGRV�HOIRV�HP�VXDV�
FLGDGHV�QDV�SURIXQGH]DV�GDV�IORUHVWDV�H�
RV�DQ}HV�HP�VXDV�IRUWDOH]DV�
SURIXQGDPHQWH�HQWHUUDGDV�QDV�
PRQWDQKDV�VREUHYLYHUDP�D�JXHUUD�GRV�
FDGiYHUHV��DSHVDU�GH�HP�DOJXQV�
DFDPSDPHQWRV�SURSDJDUHP�VH�UXPRUHV�
VREUH�RXWUDV�UDoDV��FULDGDV�SRU�DPERV�RV�
ODGRV�SDUD�HVWD�JXHUUD�SURIDQD��H�TXH�
DOJXQV�LQGLYtGXRV�DLQGD�URQGDULDP�SRU�Dt��
�
7mR�IRUWHV�H�SRGHURVRV�FRPR�HVVHV�SRYRV�
IRUDP��HOHV�HUDP�SDUFLDLV�H�LQIOH[tYHLV��2�
SLRU�DFRQWHFHX��DOJXPDV�FULDWXUDV�
VXFXPELUDP�DV�WHQWDo}HV�GH�=DWKURWK�SRU�
SRGHU�H�JUDQGH�FRQKHFLPHQWR��(OHV�
WURFDUDP�GH�ODGR��H�UXPRUHV�GL]HP�TXH�
RV�PDLV�SRGHURVRV�GRV�$QFL}HV�IRUDP�
ODQoDGRV�IRUD�GHVWH�PXQGR�SHORV�GHXVHV�
EHQLJQRV�GHYLGR�D�VXD�WUDLomR�SDUD�VRIUHU�
HWHUQDPHQWH�QD�HVIHUD��TXH�IRL�FULDGD�
SDUD�SXQL�ORV�SHORV�VHXV�FULPHV��H�
PXGDUDP�SDUD�R�TXH�FRQKHFHPRV�KRMH�
FRPR�GHP{QLRV��
7RGD�VXD�PiJLFD��TXH�SURYDYHOPHQWH�IRUD�
GDGD�SDUD�RV�YHOKRV�SRYRV�HP�H[FHVVR��
QmR�RV�SRGH�ID]HU�YLWRULRVRV��H�HOHV�H�
VXDV�FRQVWUXo}HV�GHVDSDUHFHUDP�
JUDGXDOPHQWH�GD�IDFH�GH�7LELD��
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CCaappííttuulloo  VVII::  AA  CCrriiaaççããoo  ddooss  

HHuummaannooss  
  

HVWH�SRQWR�RV�GHXVHV�FULDUDP�R�
SULPHLUR�KXPDQR��%DQRU��JXHUUHLUR�
GLYLQR��(VWD�HQWLGDGH�HVWDYD�

UHSOHWD�GH�SRGHU�GLYLQR�H�FKHLD�GH�
FRUDJHP�H�UHVSRQVDELOLGDGH��$�VXD�
LPDJHP�H�FRP�SDUWHV�GH�VHX�FRUSR�RV�
GHXVHV�FULDUDP�VHXV�VHUYRV��RV�+XPDQRV��
1LQJXpP�VDEH�TXDLV�GHXVHV�FRORFDUDP�
VHXV�SRGHUHV�QD�UHFHQWH�FULDomR��H�DOJXQV�
GL]HP�TXH�=DWKURWK�GHWHULRURX�DWp�
PHVPR�HVVD�FULDomR��6LP��DOJXQV�DILUPDP�
TXH�RV�GHXVHV�EHQLJQRV�FULDUDP�XP�
JrPHR�SDUD�%DQRU��D�TXDO�HQFDUQDULD�RV�
SRGHUHV�GD�PDJLD��FXMD�IRUPD�SXUD�GH�
TXDOTXHU�IRUPD�IRUD�URXEDGD�SRU�
=DWKURWK�H�HOH�PDQXIDWXURX�GHOD�RV�
SULPHLURV�ORUGHV�GHPRQtDFRV�SDUD�OLGHUDU�
VHXV�VHUYRV�GR�LQIHUQR��
6HMD�FRPR�IRU��GH�TXDOTXHU�MHLWR�RV�
KXPDQRV�HQWUDUDP�QD�OXWD�FRQWUD�D�
PXOWLGmR�GH�PRUWRV�YLYRV�H�
SURYDYHOPHQWH�FRQWUD�RV�GUDJ}HV��RUFV�H�
VHXV�VHUYRV�SURIDQRV�WDPEpP��H�%DQRU�IRL�
XP�JORULRVR�OtGHU�SDUD�D�KXPDQLGDGH��
�
$VVLP�D�HUD�GD�JXHUUD�GRV�QmR�YLYRV�
FRPHoRX��$V�EDWDOKDV�IRUDP�IXULRVDV�H�
VDQJUHQWDV�H�SRU�XP�ORQJR�WDPSR�
QHQKXP�ODGR�DSDUHQWDYD�YHQFHU��8PDQ�
GHX�DRV�KXPDQRV�D�DUWH�GD�PDJLD�H�
LQVWUXLX�RV�QDV�REUDV�PiJLFDV��0DV�
PHVPR�RV�IHLWLFHLURV�QmR�SXGHUDP�YLUDU�D�
PHVD��$OJXQV�GHOHV�DIDVWDUDP�VH�GH�
8PDQ�H�FKDPDUDP�D�&UXQRU�GH�VHX�ORUGH��
SDUD�VHUYL�OR�GHVGH�HQWmR�FRPR�GUXLGDV�
SHODV�IRUoDV�GD�YLGD��-XQWR�FRP�D�iUYRUH�
GR�PXQGR�&UXQRU�HOHV�FULDUDP�PXLWDV�GDV�
FULDWXUDV�TXH�SRYRDP�RV�FDPSRV�

VHOYDJHQV�GH�KRMH��DSHVDU�GH�GLYHUVDV�
GHVWDV�FULDWXUDV�WHUHP�VH�H[WLQJXLGR�QDV�
JXHUUDV�GHVVD�pSRFD��
%DQRU�HVFROKHX�D�PDLV�QREUH�GDV�PRUWDLV��
.LUDQD��FRPR�VXD�HVSRVD��H�HOD�OKH�GHX�
(ODQH��TXH�SRVVXtD�WDQWR�DV�YLUWXGHV�GR�
FRPEDWH�FRPR�GRV�SRGHUHV�PiJLFRV��(�
HOD�WRUQRX�VH�D�SULPHLUD�GRV�QREUHV�
SDODGLQRV��$Wp�RV�GLDV�GH�KRMH�R�OtGHU�GRV�
SDODGLQRV�p�VHPSUH�XPD�PXOKHU�HP�VXD�
KRQUD��DVVXPLQGR�R�QRPH�KRQRUiULR�GH�
(ODQH��
7XGR�LVVR��HQWUHWDQWR��QmR�SRGH�YLUDU�D�
VRUWH�GD�JXHUUD�FRQWUD�DV�KRUGDV�QHJUDV��
6HMD�RQGH�IRU�TXH�%DQRU�DSDUHFHVVH�
SHVVRDOPHQWH�SDUD�OLGHUDU�RV�H[pUFLWRV�
KXPDQRV�HOHV�WULXQIDYDP��PDV�QRV�RXWURV�
FDPSRV�GH�EDWDOKD�HOHV�HUDP�
IUHT�HQWHPHQWH�VXEMXJDGRV�SHODV�
PXOWLG}HV�QHJUDV��
�
(QWmR�%DQRU�SHGLX�DMXGD�DRV�GHXVHV�H�RV�
GHXVHV��HP�VXD�LQILQLWD�VDEHGRULD��
FULDUDP�R�SRUWDO�GDV�DOPDV��$WUDYpV�GHVWD�
SDVVDJHP�PtVWLFD��DOPDV�GH�SODQRV�GH�
H[LVWrQFLD�DIDVWDGRV��PXLWR�DIDVWDGRV�GH�
7LELD�SXGHUDP�VHU�FKDPDGDV�SDUD�
DVVXPLU�D�IRUPD�GH�KHUyLV��
&RP�HVVHV�FDPSH}HV�FRPR�OtGHUHV�RV�
KXPDQRV�YLUDUDP�D�PHVD�QD�JUDQGH�
JXHUUD��$SHQDV�HOHV�HQWUH�WRGRV�RV�
PRUWDLV�WLQKDP�D�SRVVLELOLGDGH�GH�WRUQDU�
VH�VLPLODU�D�%DQRU��XQLQGR�SRGHU�H�
GHVWUH]D��$VVLP�DV�KRUGDV�GH�PRUWRV�
YLYRV�H�VHXV�WHUUtYHLV�OtGHUHV�IRUDP�
OHQWDPHQWH�PDV�LQH[RUDYHOPHQWH�
VXEMXJDGDV��

  
  
  

1�
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CCaappííttuulloo  VVIIII::  AA  RReennoovvaaççããoo  ddee  TTiibbiiaa  
  

V�SRGHUHV�KHUyLFRV�HVWDYDP�D�
SRQWR�GH�VHODU�D�GHUURWD�GDV�WUHYDV�
SHOR�DoR�H�SRGHU�PiJLFR��PDV�D�

JXHUUD�KDYLD�GXUDGR�SRU�XP�WHPSR�PXLWR�
JUDQGH��2�PXQGR�HVWDYD�IUDJLOL]DGR��RV�
OLPLWHV�HQWUH�RV�PXQGRV�UDFKDUDP�GHYLGR�
DRV�HQRUPHV�SRGHUHV�TXH�IRUDP�
HPSUHJDGRV��
)LQDOPHQWH�RV�H[pUFLWRV�GDV�UDoDV�PDLV�
DQWLJDV�SUHSDUDYDP�VH�SUD�UHFDSWXUDU�GRV�
KXPDQRV�R�TXH�RV�YHOKRV�FRQVLGHUDYDP�
FRPR�VHXV��)LQDOPHQWH�DV�FULDQoDV�GDV�
WUHYDV��GXUDPHQWH�FDVWLJDGDV�SHORV�
PRUWRV�YLYRV��HOHYDYDP�VH�QRYDPHQWH�
SDUD�QRYRV�SRGHUHV��RQGH�HVSHUDUDP�
SDUD�GLIXQGLU�R�FDRV�VREUH�R�PXQGR��
)LQDOPHQWH�RV�GUDJ}HV�DILDUDP�VXDV�
JDUUDV�HP�VXDV�URFKDV��SDUD�HUJXHU�VH�QR�
DU�H�GHYDVWDU�R�PXQGR�HP�XP�SHVDGHOR�
IODPHMDQWH��)LQDOPHQWH�RV�YLWRULRVRV�
H[pUFLWRV�KXPDQRV�ODQoDUDP�ROKDUHV�
SRVVHVVLYRV�HP�QRYRV�DOYRV��)LQDOPHQWH�
RV�GHP{QLRV�PDUWHODYDP�QDV�SDUHGHV�GH�
VXDV�SULV}HV�TXHEUiYHLV��
�
(QWmR�RV�GHXVHV�GH�DPERV�RV�ODGRV�
SDUDUDP��(OHV�ROKDUDP�SDUD�R�PXQGR�HP�
GHVLQWHJUDomR�H�GHFLGLUDP�SRU�XP�
DUPLVWtFLR��SRLV�WRGRV�HOHV�EXVFDYDP�
SRGHU�VREUH�D�FULDomR��QmR�VXD�GHVWUXLomR�
FRPSOHWD��$VVLP�RV�GHXVHV�ODQoDUDP�R�
HQFDQWR�GR�QRYR�LQtFLR�VREUH�R�PXQGR��

*UDGXDOPHQWH�DV�VHo}HV�GR�YHOKR�PXQGR�
TXH�VH�UHFREUDYDP�FRPHoDUDP�D�HOHYDU�
VH�GDV�QpYRDV�GR�WHPSR��GHVSHUWDQGR�DV�
YHOKDV�UDoDV�H�PHGRV�GH�YROWD�D�YLGD��e�
GLWR�TXH�D�FLGDGH�GH�7LELD�IRL�D�SULPHLUD�D�
UHHUJXHU�VH��HVWpULO�SDUD�TXDVH�WRGD�D�
YLGD��GHVWLWXtGD�GH�WRGD�D�PiJLFD��HP�
XPD�PLQ~VFXOD�LOKD��GHVHUWD�H�TXDVH�
GHVWLWXtGD�GH�YLGD����H�DLQGD�DVVLP�FKHLD�
GH�DQWLT�tVVLPRV�VHJUHGRV��(�ORJR�GHSRLV�
D�YLGD�UHWRUQRX�DR�PXQGR��
�
7DPEpP�SHOR�SRUWDO�GDV�DOPDV�DQWLJRV�H�
QRYRV�KHUyLV�HQFRQWUDUDP�VHX�FDPLQKR�
SDUD�7LELD��*UDGXDOPHQWH�VHo}HV�PDLRUHV�
GR�YHOKR�PXQGR�HPHUJLUDP�GDV�QpYRDV��
SURPRYHQGR�PLODJUHV��0DV�R�PXQGR�
FRQWLQXD�ORQJH�GH�VHX�WDPDQKR�H�
HVSOHQGRU�RULJLQDO��H�QyV�YLYHPRV�HP�
WHPSRV�GH�PXGDQoDV��2�TXH�KRMH�p�
QDWXUDO��SRGH�DPDQKm�VHU�DSHQDV�XPD�
OHQGD��R�TXH�KRMH�DLQGD�p�IDQWDVLD��
DPDQKm�SRGH�Mi�VHU�UHDOLGDGH��
�
0DV�HVFXWDL�H�SUHVWDL�DWHQomR��HVStULWRV�
PDOLJQRV�WDPEpP�FKHJDUDP�H�FRQWLQXDP�
FKHJDQGR�SHOR�SRUWDO�HP�QRVVR�GRPtQLR��
SDUD�FDXVDU�GDQRV�QD�IRUPD�KXPDQD��
$VVLP��WHUiV�GH�HQFDUDU�PXLWRV�SHULJRV��H�
IUHT�HQWHPHQWH�R�PXQGR�SDUHFHUi�FUXHO�H�
KRVWLO��
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CCaappííttuulloo  VVIIIIII::  RReeggrraass  
  

V� UHJUDV� IRUDP� DGDSWDGDV� GH� XPD�
IRUPD� TXH� QmR� IXJLVVHP� GRV�
SDGU}HV� GR� MRJR�� SRUpP� IRVVHP�

EHP� SUy[LPDV� GRV� SDGU}HV� KXPDQRV�
UHDLV�� RX� VHMD�� 1R� 23(5$�� RV� SDGU}HV�
KXPDQRV� VmR��
)Ë6,&2�'(675(=$�,17(/,*Ç1&,$�
QXPHUDGRV�GH���D�����&RPR�QR�7LELD�QmR�
Ki�DWULEXWRV�DVVLP��HX�XVHL�XPD�IyUPXOD��
SDUD� DVVRFLDU� DV� 6.,//6� H� GDQRV� GDV�
DUPDV�� SDUD� RV� DWULEXWRV�� KDELOLGDGHV� GR�
23(5$�H�VXDV�DUPDV��

�
2V�DWULEXWRV�GR�SHUVRQDJHP��SRGHP�VHU�
GLYLGLGRV� QRUPDOPHQWH� HQWUH� )tVLFR��
'HVWUH]D�� ,QWHOLJrQFLD�� DVVLP� FRPR�
GHVFULWR� QR�PDQXDO�� FRP� VHXV� ��� 3RQWRV�
GH�DWULEXWRV�UHIHUHQWHV�D�WDEHOD�SRU�LGDGH�
GR�FHQiULR��LGDGH�PpGLD���

�
1HVWH� FHQiULR�� WDPEpP� VHUmR�

XVDGRV�9RQWDGH��3HUFHSomR�H�0DQD��
�

+DELOLGDGHV��6.,//6���$V�VNLOOV�GR�WLELD�
Mi� VH� LQLFLDP�� FRP� YDORU� ��� FDGD� XPD��
$TXL� FRPHoDUmR� FRP� �� H� HVWmR�
FRPSUHHQGLGDV� HP� EORFRV
�� WRGDV� DV�
YRFDo}HV� SRVVXHP� HVVDV� KDELOLGDGHV� ���
SRGHQGR�GHVGH�R�FRPHoR�XWLOL]DU�RV�E{QXV�
GDV�DUPDV�RX�QmR��
$WHQomR�� &RPR� RV� DWULEXWRV� )tVLFR� H�
'HVWUH]D� Vy� DXPHQWDP� GXUDQWH� R� MRJR�
FRP� R� DYDQoDU� GH� QtYHO�� OHPEUH�VH�
VHPSUH� TXH� DV� KDELOLGDGHV� EpOLFDV�
DXPHQWDUmR�DSHQDV�R�GDQR�H�RV�E{QXV�GH�
GHIHVD�H�HVTXLYD��

4XH�VHUmR�H[SOLFDGRV�QR�FDStWXOR�;,,��
� �
+DELOLGDGHV� )tVLFDV�� e� D� KDELOLGDGH�
UHIHUHQWH� DR� VNLOO� GH� OXWD� FRUSR�D�FRUSR�
GHVDUPDGD� GR� 7LELD� H� R� EORFR� GH�

KDELOLGDGHV� HVSRUWLYDV�� $FRPSDQKH� SHOD�
WDEHOD� D� KDELOLGDGH�� VHJXLGD� GD� VNLOO� D�
TXDO�VH�UHIHUH��
�
+DELOLGDGHV�
)tVLFDV�

6NLOO�
(VSRUWLYD���� YDULD�
DWp������

�����[�����
%ULJD���� )LVW�)LJKWLQJ�
�
/HLD� R� EORFR� KDELOLGDGH� HVSRUWLYD� QR�
PDQXDO��
�
+DELOLGDGHV�%pOLFDV��6mR�DV�KDELOLGDGHV�
UHIHUHQWHV� DRV� VNLOOV� GH� OXWD� DUPDGD� GR�
WLELD�H�Vy�VHUYHP�SDUD�DXPHQWDU�R�GDQR��
$FRPSDQKH� SHOD� WDEHOD� D� KDELOLGDGH��
VHJXLGD�GD�VNLOO�D�TXDO�VH�UHIHUH��
�
+DELOLGDGHV�
%pOLFDV�

6NLOOV�
(VSDGD���� 6ZRUG�)LJKWLQJ�
0DoD���� &OXE�)LJKWLQJ�
0DFKDGR���� $[H�)LJKWLQJ�
'LVWkQFLD���� 'LVWDQFH�)LJKWLQJ�
(VFXGR���� 6KLHOGLQJ�
�
+DELOLGDGH� 3VtTXLFD�� e� D� KDELOLGDGH�
UHIHUHQWH� DR� VNLOO� GH� 3HVFD� GR� 7LELD��
$FRPSDQKH� SHOD� WDEHOD� D� KDELOLGDGH��
VHJXLGD�GD�VNLOO�D�TXDO�VH�UHIHUH��
�
+DELOLGDGH�
3VtTXLFD�

6NLOO�
3HVFD���� )LVKLQJ�
�
$� SHVFD� VHUYH� SDUD� YRFr� REWHU� FRPLGD�
JUDWXLWD� VHP� WHU� TXH� OXWDU�� &DEH� DR�
REVHUYDGRU� UHODFLRQDU� R� QtYHO� GD�
KDELOLGDGH� FRP� D� TXDQWLGDGH� GH� SHL[HV�
SRU�KRUD��

$�
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�
8QLGDGH�GH�0RHGD��([LVWHP���XQLGDGHV�
GH�PRHGD� QR� 7LELD�� RQGH� D� SULPHLUD� VmR�
DV�0RHGDV�GH�2XUR� �*3��� D� VHJXQGD� VmR�
DV�0RHGDV�GH�3ODWLQD��H�D�WHUFHLUD�VmR�DV�
0RHGDV� GH� &ULVWDO�� 1D� WDEHOD� D� VHJXLU�
YRFr�YHUi�D�HTXLYDOrQFLD�GH�FDGD�XPD��
�
����0RHGDV�GH�� (TXLYDOHP�D����

2XUR� 3ODWLQD�
3ODWLQD� &ULVWDO�

�
�
([SHULrQFLD�� $TXL� H[LVWHP� GRLV� PRGRV�
GH�JDQKDU�H[SHULrQFLD� �;3���R�SULPHLUR�p�
R� GR� PDQXDO�� SRUpP� YDL� ID]HU� RV� QtYHLV�
GHPRUDUHP� PDLV� D� DXPHQWDU�� H� R�
VHJXQGR��p�R�FOiVVLFR�GR�MRJR��RQGH�FDGD�
FULDWXUD�PRUWD� Gi� XPD�TXDQWLD� GH�;3� DR�
MRJDGRU� �&RQIRUPH�FDStWXOR�;,�H�*XLD�GH�
&ULDWXUDV���
�
1tYHLV�� $JRUD� YDPRV� YHU� FRPR�
IXQFLRQDUi�D�TXHVWmR�GRV�QtYHLV��
�
2V�QtYHLV�IXQFLRQDUmR�GD�VHJXLQWH�IRUPD��
�
3DUD�TXH�KDMD�DYDQoR��WRGRV�RV�SUy[LPRV�
QtYHLV�WHUmR�TXH�VHU�FRPSUDGRV�GH�DFRUGR�
FRP�VHX�FXVWR��
7RGRV�RV�SHUVRQDJHQV�FRPHoDP�QR�QtYHO�
���
�$� FDGD� QtYHO� DYDQoDGR�� R� SHUVRQDJHP��
UHFHEHUi� RV� EHQHItFLRV� UHIHUHQWHV� D� VXD�
YRFDomR��TXH�HVWmR� GHVFULWRV� QR�&DStWXOR�
VHJXLQWH��
$�WDEHOD�GH�DYDQoR�GH�QtYHLV� WDPEpP�IRL�
WUD]LGD� GLUHWDPHQWH� GR� MRJR� H� DGDSWDGD��
YHMD�QD�WDEHOD�D�VHJXLU�D�SURJUHVVmR�SDUD�
DYDQoR��
�

1tYHO� &XVWR�GH�;3�
�� ��
�� ���
�� ���
�� ���

2�QtYHO���p�SDGUmR��FRPSUH�R�QtYHO���SRU�
��;36�R���SRU����H�DVVLP�SRU�GLDQWH��RX�
VHMD��D�SDUWLU�GR�QtYHO���R�FXVWR�DXPHQWD�
VHPSUH�HP�����
�
1tYHLV�0iJLFRV��
�
$WULEXWRV� 0RGLILFDGRV�� 7DPEpP� QR�
&DStWXOR� VHJXLQWH� YRFr� YHUi�� TXH�

FRQIRUPH� RV� QtYHLV� DYDQoDP�� RV� WULEXWRV�
WDPEpP� VH� HOHYDP�� SRUpP� HOHV� Vy�
DXPHQWDUmR�� FRP� D� RSHUDomR� GH� DGLomR�
����� QR� DWULEXWR� DWXDO�� H� QmR� LQWHUIHULUmR�
QDV�VHJXLQWHV�VLWXDo}HV��
$WULEXWR�QRUPDO��GDQR�FDXVDGR��WHVWHV�GH�
DWULEXWR��HQWUH�RXWURV��
2X� VHMD�� D� PRGLILFDomR� Vy� VHUYH� SDUD� D�
UHJUD� GH� UHFHEHU� GDQR� FRP� )tVLFR�
PRGLILFDGR�� QR� FDVR�� D� DPSOLDomR� VHUYH�
DSHQDV� FRPR� XPD� ³UHVLVWrQFLD� H[WUD´� Mi�
TXH� RV� GDQRV� GDV� DUPDV� VmR� EHP�
H[DJHUDGRV�� 3DUD� D� GHVWUH]D� DPSOLDGD�� D�
UHJUD�p�D�GR�PDQXDO�
�
4XHGD�GH�,WHQV��4XDQGR�XPD�FULDWXUD�p�
PRUWD�� LWHQV� FDHP�� SDUD� DMXGDU� R�
SHUVRQDJHP�H�SDUD�TXH�HOH�SRVVD�ID]HU�R�
TXH�TXLVHU�FRP�HOHV��*3��7RFKDV��$UPDV�H�
HWF������
&RPR�QR�MRJR��RV�LWHQV��VHMDP�HOHV�TXDLV�
IRUHP�� VDHP� GH� GHQWUR� GDV� FULDWXUDV��
DTXL�� SRU� 7LELD� VHU� XP� PXQGR� RQGH� D�
PDJLD� H[LVWH�� FRORFDUHL� FRPR� VH�
DSDUHFHVVHP� SRU� PiJLFD�� HP� YROWD� GD�
XQLGDGH�PRUWD��
�
([HPSOR�� 8P� 5DWR� p� PRUWR�� H� HP� YROWD�
GR� FRUSR� SRGH� DSDUHFHU�� XP� TXHLMR� H�RX�
�*3�H�RX�XPD�-DTXHWD��
&RPR�YRFr�SRGHUi�YHU�QR�&DStWXOR�;,��DV�
FULDWXUDV� TXH� QmR� FDXVDP� GDQR� IDUDP�
UHWLUDGDV�� PDV� D� ULJRU� GR� 2EVHUYDGRU��
TXDOTXHU� FULDWXUD� SRGH� YLU� D� H[LVWLU� QR�
MRJR� �VH� QmR� TXLVHU� MRJDU� SDGUmR�� H�
OHPEUDQGR� TXH� FRPLGD� H� RXWURV� LWHQV�
DOLPHQWtFLRV�� SRGHP� ³FDLU´� WDPEpP� GH�
SRUFRV��RYHOKDV��H�HWF����
�
(YROXomR�� $� HYROXomR� GRV� SHUVRQDJHQV�
VH�Gi�GH���IRUPDV�2X�R�MRJDGRU�XVD�D�;3�
SUD�FRPSUDU�RV�E{QXV�GH�KDELOLGDGHV�H�RX�
FDUDFWHUtVWLFDV�� RX� JXDUGD�RV� SDUD�
DYDQoDU�GH�QtYHO�H�UHFHEHU�DV�ERQLILFDo}HV�
UHIHUHQWHV�D�VXD�YRFDomR��
�
�
$WHQomR���
e�SURLELGR�FRPSUDU�QRYDV�KDELOLGDGHV��
6y� p� SHUPLWLGR� FRPSUDU� 1RYDV�
&DUDFWHUtVWLFDV� H� QRYRV� QtYHLV� SDUD� DV�
KDELOLGDGHV�DWXDLV��
�
�

��
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CCaappííttuulloo  IIXX::  VVooccaaççõõeess  

  
�

WHQomR��6H�YRFr�GHVHMD�VHJXLU�R�
MRJR�D�ULVFD��FRPHFH�SHOR�
SDUiJUDIR�VHJXLQWH�TXH�HVWi�

³VXEOLQKDGR´��VHQmR��LJQRUH�R�H�MRJXH�
QRUPDOPHQWH�Mi�LQLFLDQGR�FRP�DV�
YRFDo}HV��SXODQGR�SDUD�R�SDUiJUDIR�HP�
³LWiOLFR´��
�

4XDQGR� YRFr� FKHJDU� QR� QtYHO� ���
YRFr�HVWi�SURQWR�SDUD�VDLU�GH�5RRNJDDUG��
e� H[WUHPDPHQWH� DFRQVHOKiYHO� YHQGHU�
HTXLSDPHQWRV� VREUHVVDOHQWHV�� RX� TXH�
SRVVXDP� YDORU� HP� 5RRNJDDUG�� H� QmR�
FRPSUDU� QHQKXP� HTXLSDPHQWR� QRYR� HP�
5RRNJDDUG�� SRUTXH�� SRU� H[HPSOR�� HP�
&DUOLQ�YRFr�DFKD�0DFHV�MRJDGDV�QR�FKmR��
HQTXDQWR� HP� 5RRNJDDUG�� XP� XVDGD� p�
FHUFD�GH���JS��*XDUGH�EDVWDQWH�GLQKHLUR�
TXDQGR� VDLU� H� LU� SDUD� 7LELD� �R� JUDQGH�
FRQWLQHQWH��� SDUD� TXH� HQWmR� YRFr� SRVVD�
FRPSUDU� ERQV� HTXLSDPHQWRV��
�
9i� DWp� D� $FDGHPLD�� QD� FLGDGH� GH�
5RRNJDDUG�H�HQFRQWUH�VH� FRP�R�2UiFXOR��
SDUD�TXH�HQWmR�YRFr�SRVVD�HVFROKHU�D�VXD�
SURILVVmR�H�FLGDGH�HP�TXH�YDL�QDWXUDOL]DU�
VH��
�
�
([LVWHP� YDQWDJHQV� H� GHVYDQWDJHQV� HP�
FDGD�GLIHUHQWH�YRFDomR��

�
&$9$/(,52��.1,*+7��

�
�
�
9DQWDJHQV��

• $� FDGD� WUrV� QRYRV� QtYHLV�� XP�
&DYDOHLUR� UHFHEH� ��� SRQWRV� HP�
)tVLFR
� H� 'HVWUH]D
� DGLFLRQDLV� H�
��� SRQWR� GH� PDQD�� �
DWULEXWR�
PRGLILFDGR����

• 2�)tVLFR�$WXDO�p�UHJHQHUDGR�HP���
SRQWR� D� FDGD� ��� KRUDV� H� 0DQD�

DWXDO� UHJHQHUD���SRQWRV�D�FDGD���
KRUDV��

• $YDQoDP� PDLV� UDSLGDPHQWH� HP�
+DELOLGDGHV� %pOLFDV� GH� &RUSR�D�
&RUSR��(VSDGD��0DFKDGR��0DoD��H�
QD� )tVLFD� �%ULJD�� GR� TXH� TXDOTXHU�
RXWUD�YRFDomR��

• $YDQoDP� UDSLGDPHQWH� HP�
+DELOLGDGHV�GH�(VFXGR��QD�PHVPD�
YHORFLGDGH� GRV� $UTXHLURV� H� PDLV�
UiSLGR�TXH�RV�0DJRV��

• e� IiFLO� GH� VH� MRJDU�� SRGH�VH�
IDFLOPHQWH�GRPLQDU�DV�WpFQLFDV�GH�
XP�&DYDOHLUR��

• 1mR�SUHFLVDP�JDVWDU�FRP�PXQLomR�
FRPR�QDV�RXWUDV�YRFDo}HV��

• 3RGHP�XVDU�PDJLDV�EiVLFDV��FRPR�
5HJHQHUDU� 0LQ� ��K��� 5HVLVWLU� D�
9HQHQR�� $WDTXH� GH� &DPSR��
$FHOHUDU��H�UXQDV��5HJHQHUDU�0D[��
0tVVHLV� GH� 0DJLD� 3HVDGD�� *UDQGH�
%ROD�GH�)RJR��([SORVmR��%RPED�GH�
)RJR� H� WDPEpP� DV� UXQDV� GH�
&RQMXUDU� &ULDWXUD�� QXP� QtYHO�
PDLRU���

• 8PD�YH]�DOFDQoDGR�R�QtYHO�����XP�
&DYDOHLUR� p� PXLWR� HVWiYHO� H� QmR�
PRUUHUi� IDFLOPHQWH�� (QWmR��
&DYDOHLURV� FRP� 1tYHLV� DOWRV� VmR�
WDPEpP� FKDPDGRV� GH� PXURV� GH�
FRQFUHWR��

• 8P�ERP�&DYDOHLUR� SRGH� LU� D� XPD�
iUHD� LQH[SORUDGD� VHP� WHPRU� H�
YROWDU�YLYR��

• &DYDOHLURV� VmR� RV� EORTXHDGRUHV�
GRV� JUXSRV� GH� FDoDGDV�� TXH�
UHFHEHP�D�PDLRU�SDUWH�GRV�JROSHV�
GRV� PRQVWURV�� DVVLP� SURWHJHQGR�
RV� LQWHJUDQWHV� PDLV� IUDFRV� GD�
WXUPD��

• 8P�&DYDOHLUR�SRGH�LU�D�48$/48(5�
ORFDOLGDGH� HP� 7LELD� QXP�
GHWHUPLQDGR�QtYHO��

• 3RGHP� DYDQoDU� QD� +DELOLGDGH�
'LVWkQFLD� D� XPD� YHORFLGDGH�
UD]RiYHO��PHOKRU�GR�TXH�0DJRV���

$�
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�
�
'HVYDQWDJHQV��

• 5HJHQHUDomR� GH� 0DQD� $WXDO��
PXLWR�OHQWD��

• $YDQoDP� HP� 1tYHO� 0iJLFR� QXPD�
YHORFLGDGH�H[WUHPDPHQWH�OHQWD��

• 1mR� SRVVXHP� XPD� PDJLD�
VDWLVIDWyULD�GH�FXUD��5HJHQHUDU�����
FXUD� DSHQDV� ��� D� ��� H� QmR� p�
DGHTXDGD��

• 3UHFLVDP� HVFROKHU� XPD� FODVVH� GH�
DUPD��H�VHUi�SHUGLGR�PXLWR�WHPSR�
VH� TXLVHUHP� WURFDU� D� FODVVH� GH�
DUPD�PDLV�WDUGH��

• 1HFHVVLGDGH� GH� VHPSUH� HQFDUDU�
GH� IUHQWH� RV� PRQVWURV� H�
RSRQHQWHV�� DVVLP� UHFHEHQGR�
SHVDGRV�GDQRV�FRQWLQXDPHQWH��

• 3UHFLVDP�FRPSUDU�DUPDV��HVFXGRV�
H� DUPDGXUD� PXLWR� FDURV� SDUD� VH�
SURWHJHUHP��

• 3UHFLVDP� DWLQJLU� 1tYHLV� H�
+DELOLGDGHV� PXLWR� DOWRV� SDUD�
PDWDU� PRQVWURV� GHFHQWHV��
HQTXDQWR� HP� WRGDV� DV� RXWUDV�
YRFDo}HV� SRGH�VH� VRODU� �PDWDU�
VR]LQKR��PRQVWURV�PDLV�IRUWHV�HP�
XP�QtYHO�PXLWR�PHQRU��

• &DYDOHLURV� SUHFLVDP� XVDU� JUDQGHV�
TXDQWLGDGHV� GH� 5HJHQHUDU� 0D[�
TXDQGR�OXWDP�FRP�PRQVWURV�PDLV�
IRUWHV�H�DVVLP� WRUQD�VH�PDLV�FDUR�
SDUD� RV� &DYDOHLURV� PDWi�ORV� GR�
TXH�HP�RXWUD�YRFDomR��

�
$548(,52��3$/$',1��

�
�
�
9DQWDJHQV��

• $WXDOPHQWH� $UTXHLURV� VmR�
FRQVLGHUDGRV� D� YRFDomR� PDLV�
SRGHURVD�GH�7LELD��

• $� FDGD� WUrV� 1tYHLV� �� XP� $UTXHLUR�
UHFHEH� ��� SRQWRV� GH� )tVLFR
� H�
GHVWUH]D
� DGLFLRQDO� H� ��� SRQWRV�
GH�PDQD���
DWULEXWR�PRGLILFDGR����

• 2�)tVLFR�$WXDO�p�UHJHQHUDGR�HP���
SRQWR� D� FDGD� ��� KRUDV� H� 0DQD�

DWXDO� UHJHQHUD���SRQWRV�D�FDGD���
KRUDV��

• $YDQoDP� HP� +DELOLGDGHV� GH�
GLVWkQFLD� PDLV� UDSLGDPHQWH� GR�
TXH� TXDOTXHU� RXWUD� YRFDomR��
�$UTXHLURV� DYDQoDP� PDLV� UiSLGR�
HP� GLVWkQFLD� GR� TXH� &DYDOHLURV�
DYDQoDP�HP�+DELOLGDGHV�FRUSR�D�
FRUSR��

• $YDQoDP� UDSLGDPHQWH� HP�
+DELOLGDGH� GH� (VFXGR� �VH� XVDUHP�
/DQoD�GH�$UUHPHVVR�H�XP�HVFXGR�
SDUD� WUHLQDU�� QD� PHVPD�
YHORFLGDGH� GR� TXH� &DYDOHLURV� H�
PDLV�UDSLGDPHQWH�GR�TXH�0DJRV��

• $YDQoDP� HP� YHORFLGDGH� UD]RiYHO�
HP�1tYHLV�0iJLFRV�H�SRGHP� ID]HU�
UXQDV�~WHLV�FRPR�0tVVHLV�GH�0DJLD�
3HVDGD��

• 2�FXVWR�GH�)OHFKDV�H�6HWDV�p�PDLV�
EDL[R� GR� TXH� R� FXVWR� GH� UXQDV�
SDUD�0DJRV��

• 3RGHP�XVDU�D�PDLRULD�GDV�PDJLDV�
LPSRUWDQWHV� �FRPR� 5HJHQHUDU�
0D[�� ,QYLVLELOLGDGH�� (VFXGR� GH�
0DQD�� H� UXQDV� �5HJHQHUDU� 0D[��
0tVVHLV� GH� 0DJLD� 3HVDGD�� *UDQGH�
%ROD� GH� )RJR�� ([SORVmR�� 0RUWH�
6~ELWD�H�&RQMXUDU�&ULDWXUD���

• 3RGHP�DYDQoDU�HP�+DELOLGDGHV�GH�
FRPEDWH� FRUSR�D�FRUSR� D� XPD�
YHORFLGDGH� UD]RiYHO� �PHOKRU� GR�
TXH�0DJRV���

• 3RGHP� PDWDU� PRQVWURV� PDLV�
IRUWHV� �&\FORSHV�� *LDQW� 6SLGHUV��
HP�1tYHLV�PXLWR�EDL[RV��

• 3RGHP� DGTXLULU� 1tYHLV� PDLV�
UDSLGDPHQWH� GR� TXH� RXWUDV�
YRFDo}HV�� SRLV� $UTXHLURV� SRGHP�
PDWDU� PRQVWURV� PDLV� IRUWHV��
PHVPR� HP� 1tYHLV� PDLV� EDL[RV��
DGTXLULQGR� DVVLP� PDLV� SRQWRV� GH�
H[SHULrQFLD��

• 8P� $UTXHLUR� GH� $OWR� 1tYHO� SRGH�
EORTXHDU�PRQVWURV�PHOKRU�GR�TXH�
XP� &DYDOHLUR� GHVGH� TXH� WHQKD�
DFHVVR� DR� (VFXGR� GH� 0DQD� H�
SRVVD�WDPEpP�XVDU�UDSLGDPHQWH�D�
PDJLD��H[XUD�YLWD��SDUD�VH�FXUDU��

• &RPR� SRGHP� FRUUHU� H� DWLUDU��
UHFHEHP� PHQRV� GDQRV� GRV�
PRQVWURV�GR�TXH�RV�&DYDOHLURV��

'HVYDQWDJHQV��
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• e�PDLV�GLItFLO�GH�VH�WUHLQDU�GR�TXH�
XP�&DYDOHLUR�Mi�TXH�H[LVWH�DSHQDV�
XPD� DUPD� GH� WUHLQR� GLVSRQtYHO�
�/DQoD�GH�$UUHPHVVR��H�$UTXHLURV�
VHPSUH� GHYHP� FROHWDU� DV� /DQoDV�
GH� $UUHPHVVR� GR� FKmR� HQTXDQWR�
WUHLQDP�� 7DPEpP�� Mi� TXH� DV�
/DQoDV� GH� $UUHPHVVR� LQIULQJHP�
SHVDGRV� GDQRV� D� QtYHLV� GH�
GLVWkQFLD� PDLRUHV�� RV� PRQVWURV�
SDUD� WUHLQDPHQWR� PRUUHP� PDLV�
UDSLGDPHQWH��

• &RPR� $UFRV�%DOHVWUDV� VmR� DUPDV�
GH� GXDV� PmRV� VHP� QHQKXPD�
GHIHVD��XP�$UTXHLUR�SRGH�UHFHEHU�
SHVDGRV� GDQRV� GH� PRQVWURV�
TXDQGR� HQFXUUDODGRV� PRUUHQGR�
DVVLP�PDLV�UDSLGDPHQWH��

• 'HYHP� FRUUHU� H� DWLUDU� QRV�
PRQVWURV�� $VVLP� VHQGR�� p� GLItFLO�
SDUD� XP� $UTXHLUR� OXWDU� HP�
SHTXHQRV�HVSDoRV��

• 1mR� SRGHP� VHJXUDU� XPD� WRFKD�
HQTXDQWR�XVDP�DUFRV��

• 1mR� SRGHP� FDoDU� FRQWLQXDPHQWH��
3UHFLVDP�ID]HU�IUHT�HQWHV�YLVLWDV�j�
FLGDGH� SDUD� DGTXLULU� PDLV�
)OHFKDV�6HWDV��

�
)(,7,&(,526��625&(5(5��

�
�
�
9DQWDJHQV��

• Â�$�FDGD�WUrV�1tYHLV���XP�)HLWLFHLUR�
UHFHEH� ��� SRQWR� GH� )tVLFR
� H�
GHVWUH]D
� DGLFLRQDO� H� ��� SRQWRV�
GH�PDQD���
DWULEXWR�PRGLILFDGR����

• Â�2�)tVLFR�$WXDO�p�UHJHQHUDGR�HP���
SRQWR� D� FDGD� ��� KRUDV� H� 0DQD�
DWXDO� UHJHQHUD���SRQWRV�D�FDGD���
KRUDV��

• Â� $YDQoDP� PDLV� UDSLGDPHQWH� HP�
1tYHO� 0iJLFR� GR� TXH� RXWUDV�
YRFDo}HV��

• Â� 3RGHP� XVDU� DV� PDJLDV� H� UXQDV�
PDLV�SRGHURVDV��

• Â� 3RGHP� ID]HU� UXQDV� HQTXDQWR�
FDoDP�� DR� PHVPR� WHPSR�
WUHLQDQGR� VHX� 1tYHO� 0iJLFR��
JDQKDQGR� DVVLP� GLQKHLUR� H[WUD��

GLIHUHQWHPHQWH� GDV� RXWUDV�
YRFDo}HV��

• Â� 3RGHP� PDWDU� PRQVWURV� PDLV�
IRUWHV� �&\FORSHV�� *LDQW� 6SLGHUV��
HP�1tYHLV�PXLWR�EDL[RV��PDV�D�XP�
FXVWR�PDLV�DOWR�GR�TXH�$UTXHLURV���

• Â� 3RGHP� XVDU� GRLV� PRQVWURV�
&RQMXUDGRV� SDUD� DMXGDU� HP�
FDoDGDV��

• Â� &RPR� SRGHP� FRUUHU� H� ODQoDU�
PDJLDV��UHFHEHP�PHQRV�GDQRV�GH�
PRQVWURV�GR�TXH�&DYDOHLURV��

• Â� )HLWLFHLURV� VmR� PXLWR� SRGHURVRV�
HP� 1tYHLV� DOWRV� H� SRGHP� PDWDU�
'UDJRQV� FRP� GXDV� UXQDV� GH� 06��
3RGHP�XVDU�ÒOWLPD��([SORVmR�SDUD�
OLPSDU�IDFLOPHQWH�FDYHUQDV�H�VDODV�
LQWHLUDV��

'HVYDQWDJHQV��

• Â� $YDQoDP� PXLWR� OHQWDPHQWH� HP�
+DELOLGDGHV� GH� FRPEDWHU� FRUSR�D�
FRUSR�� +DELOLGDGHV� GH� GLVWkQFLD� H�
+DELOLGDGHV�GH�(VFXGR��

• Â� $OWR� SUHoR� SDUD� VXELU� GH� QtYHO��
TXDQGR� HVWLYHU� QRV� 1tYHLV� PDLV�
EDL[RV��

• Â� (P� 1tYHLV� PDLV� EDL[RV� p�
DUULVFDGR� VH� DYHQWXUDU� GHVGH� TXH�
)HLWLFHLURV� SRGHP� PRUUHU�
UDSLGDPHQWH� HP� XP� DWDTXH�
VXUSUHVD��

• Â�'LILFXOGDGH�GH�VH�GRPLQDU�D�DUWH�
GH�XP�)HLWLFHLUR��

�
'58,'$��'58,'��

�
�
�
9DQWDJHQV��

• Â� $� FDGD� WUrV� 1tYHLV� �� XP� 'UXLGD�
UHFHEH� ��� SRQWR� GH� )tVLFR
� H�
GHVWUH]D
� DGLFLRQDO� H� ��� SRQWRV�
GH�PDQD���
DWULEXWR�PRGLILFDGR����

• Â�2�)tVLFR�$WXDO�p�UHJHQHUDGR�HP���
SRQWR� D� FDGD� ��� KRUDV� H� 0DQD�
DWXDO� UHJHQHUD���SRQWRV�D�FDGD���
KRUDV��
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• Â� $YDQoDP� PDLV� UDSLGDPHQWH� HP�
1tYHO� 0iJLFR� GR� TXH� RXWUDV�
YRFDo}HV��

• Â� 3RGHP� XVDU� D� PDLRULD� GDV�
PDJLDV� PDLV� SRGHURVDV�� FRP�
H[FHomR� GH� DOJXPDV� PDJLDV�
HVSHFtILFDV�GRV�)HLWLFHLURV��

• Â� 3RGHP� ID]HU� UXQDV� HQTXDQWR�
FDoDP�� DR� PHVPR� WHPSR�
WUHLQDQGR� VHX� 1tYHO� 0iJLFR��
JDQKDQGR� DVVLP� GLQKHLUR� H[WUD��
GLIHUHQWHPHQWH� GDV� RXWUDV�
YRFDo}HV��

• Â�3RGHP�ID]HU�UXQDV�GH�5HJHQHUDU�
0D[� �TXH� p�D� UXQD�PDLV� OXFUDWLYD�
HP� 7LELD� �� HP� XP� 1tYHO� PXLWR�
PDLV�EDL[R��������

• Â� 3RGHP� PDWDU� PRQVWURV� PDLV�
IRUWHV� �&\FORSHV�� *LDQW� 6SLGHUV��
HP�1tYHLV�PXLWR�EDL[RV��PDV�D�XP�
FXVWR�PDLV�DOWR�GR�TXH�$UTXHLURV���

• Â� 3RGHP� XVDU� GRLV� PRQVWURV�
FRQMXUDGRV� SDUD� DMXGDU� HP�
FDoDGDV��

• Â� &RPR� SRGHP� FRUUHU� H� ODQoDU�
PDJLDV��UHFHEHP�PHQRV�GDQRV�GH�
PRQVWURV�GR�TXH�&DYDOHLURV��

'HVYDQWDJHQV��

• Â� $YDQoDP� PXLWR� OHQWDPHQWH� HP�
+DELOLGDGHV� GH� FRPEDWH� FRUSR�D�
FRUSR�� +DELOLGDGHV� GH� GLVWkQFLD� H�
+DELOLGDGHV�GH�(VFXGR��

• Â� $OWR� SUHoR� SDUD� VXELU� GH� 1tYHO��
TXDQGR� HVWLYHU� QRV� 1tYHLV� PDLV�
EDL[RV��

• Â� (P� 1tYHLV� PDLV� EDL[RV� p�
DUULVFDGR� VH� DYHQWXUDU� GHVGH� TXH�
'UXLGDV� SRGHP� PRUUHU�
UDSLGDPHQWH� HP� XP� DWDTXH�
VXUSUHVD��

• Â�'LILFXOGDGH�GH�VH�GRPLQDU�D�DUWH�
GH�XP�'UXLGD��

• Â�1mR�WrP�DFHVVR�jV�PDJLDV�PDLV�
SRGHURVDV�FRPR�ÒOWLPD�([SORVmR��

  
  

CCaappííttuulloo  XX::  DDeesseennvvoollvviimmeennttoo  
  

&RPR�&ULDU�XP�SHUVRQDJHP��
8P�SHUVRQDJHP�SRGH�VHU�FULDGR�GD�VHJXLQWH�IRUPD���

�
3HUVRQDJHP�&DYDOHLUR�

�
$75,%872� $75,%872�

$78$/�
$75,%872�

02',),&$'2�
9$/25�$78$/� BB�

)tVLFR� �� ��� �� 'DQR�����
'HVWUH]D� �� ������
�� �� $o}HV����

,QWHOLJrQFLD� �� � �� ���
9RQWDGH� �� � �� ���
3HUFHSomR� �� � �� ���

0DQD� �� ��� �� ���
�

1tYHO���� 1tYHO�0iJLFR����
�

&RPEDWH�'HVDUPDGR� &RPEDWH�$UPDGR�&RUSR�D�FRUSR� &RPEDWH�$UPDGR�'LVWkQFLD�
*ROSH� ��� *ROSH� ������ 70� ���
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$SDUR� ��� $SDUR� ������ 70� ���
(VTXLYD� ��� 'DQR� '������'������ 'DQR� ���

�
+DELOLGDGHV�

)tVLFDV� %pOLFDV�
%ULJD����� (VSDGD�����

$FUREDFLD����� 0DoD�����
3VtTXLFD� 0DFKDGR�����
3HVFD����� 'LVWkQFLD�����

���� (VFXGR�����
�

,WHQV�
$UPD� (VSDGD�&XUWD����*���$��'��
(VFXGR� (VFXGR�GH�0DGHLUD���*���$��'��
(OPR� (OPR�9LNLQJ�����������

$UPDGXUD� &RXUD�����������
&DOoD� &DOoD�GH�&RXUR�����
%RWDV� %RWDV�GH�&RXUR�����
$QHO� $QHO�GRV�$Q}HV�
&RUGmR� $PXOHWR�GH�3ODWLQD�����
'LQKHLUR� ��*3�

'HIHVD�JHUDO� ����

3HQDOLGDGH�GD�DUPDGXUD��

�
(VVH�SHUVRQDJHP�FRPHoRX�FRP����3RQWRV�GH�&ULDomR��JDVWRX����SUD�FRORFDU�(VSDGD�����H�
JXDUGRX����
'HSRLV��OXWDQGR��HOH�GHUURWRX�FDJDGDPHQWH�XPD�3ULHVWHVV�H�JDQKRX�����;3��TXH�XVDQGR�D�
IyUPXOD�GH�;3� �TXH�p� H[SOLFDGD� GHWDOKDGDPHQWH�QR�&DStWXOR�;,�� HOH� UHFHEHX�H[DWDPHQWH�
����;3�H�FRPSURX��(VSDGD�����XVDQGR�RV���3&�TXH�VREUDUDP��PDLV����;3�����SRQWRV�DR�
WRGR���DJRUD�D�;3�HVWi�HP�����FRPSURX�(VFXGR�����SRU����;3��H�ILFRX�FRP����;3��DSyV�LVVR��
FRPSURX�3HVFD�����H�$FUREDFLD������JDVWDQGR����SRQWRV��H�ILFRX�FRP����;3��
&RPSUDQGR�R�QtYHO���SRU���;3�H�R�QtYHO���SRU����;3�HOH�DJRUD�WHP����;3��0DWDQGR�XP�:LOG�
:DUULRU�HOH�JDQKD����;3�TXH�WUDQIRVUPDGR�ILFD�HP����;3�VRPDQGR�FRP�R�;3�JXDUGDGR��ILFD�
FRP����;3��H�FRPSUD�R�QtYHO���SRU����;3�GHL[DQGR�VREUDU���;3��

�
�
�
�

3HUVRQDJHP�)HLWLFHLUR�
�

$75,%872� $75,%872�
$78$/�

$75,%872�
02',),&$'2�

9$/25�$78$/� BB�
)tVLFR� �� � �� 'DQR�����

'HVWUH]D� �� �������� �� $o}HV����
,QWHOLJrQFLD� �� � �� ���
9RQWDGH� �� � �� ���
3HUFHSomR� �� � �� ���

0DQD� ��� � �� ���
�

1tYHO���� 1tYHO�0iJLFR����
�

&RPEDWH�'HVDUPDGR� &RPEDWH�$UPDGR�&RUSR�D�FRUSR� &RPEDWH�$UPDGR�'LVWkQFLD�
*ROSH� ��� *ROSH� ������ 70� ���
$SDUR� ��� $SDUR� ������ 70� ���
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(VTXLYD� ��� 'DQR� '�[������'������ 'DQR� ���
�

+DELOLGDGHV�
)tVLFDV� %pOLFDV�
%ULJD����� (VSDGD�����

$FUREDFLD����� 0DoD�����
3VtTXLFD� 0DFKDGR�����
3HVFD����� 'LVWkQFLD�����

���� (VFXGR�����
�

,WHQV�
$UPD� 0DoD�&OpULJD��������*��'�[��
(VFXGR� �
(OPR� �

$UPDGXUD� �
&DOoD� �
%RWDV� �
$QHO� �
&RUGmR� �
'LQKHLUR� �

'HIHVD�JHUDO� �
�

0DJLDV�
$FKDU�3HVVRD� /X]�

�
0H�GHVFXOSHP�QmR�WHU�IHLWR�XP�PDJR�PXLWR�H[HPSODU��PDV�HOH�p�LQLFLDQWH�H�Vy�VDEH�LVVR�

PHVPR��QXP�IH]�PDLV�QDGD�GD�YLGD�������
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CCaappííttuulloo  XXII::  CCrriiaattuurraass  
  

�JXLD�GHVWH�FDStWXOR�TXH�VH�
HQFRQWUD�QR�$SrQGLFH��FRQVHUYD�DV�
FULDWXUDV
�RULJLQDLV��1mR�FDSULFKHL�

QD�WUDGXomR�SRLV�QmR�WLYH�PXLWR�WHPSR�
SUD�LVVR��GR�7LELD�SDUD�VHUHP�XVDGDV�QDV�
DYHQWXUDV��FRQIRUPH�VmR�QR�MRJR���

�

&ULDWXUDV�TXH�QmR�FDXVDP�GDQR�

IRUDP�UHWLUDGDV�GHVVH�JXLD��
�
$V�ILFKDV�GDV�&ULDWXUDV�)RUDP�

DGDSWDGDV�GD�PHOKRU�IRUPD�SRVVtYHO�SDUD�
DJUDGDU�DR�2EVHUYDGRU�H�-RJDGRU��HV��
PDV�FRPR�VmR�PXLWDV�H�R�WHPSR�FXUWR��
HQWmR�IRUDP�IHLWDV�$SHQDV�FRP�)tVLFR�
'HVWUH]D�H�'DQRV��HIHLWRV��PDJLD���3RU�
LVVR��XVDU�HVVH�JXLD�QmR�ILFD�VHQGR�
REULJDWyULR��)LFD�D�FDUiWHU�GR�2EVHUYDGRU�
GHILQLU�DV�FULDWXUDV�D�XVDU��SRGHP�VHU�GR�
EHVWLiULR�GR�23(5$��SRGHP�VHU�FULDGDV�
SRU�HOH�PHVPR��HQILP��XVH�R�FHQiULR�GH�
7LELD�FRP�DV�FULDWXUDV�TXH�TXLVHU��VH�
DVVLP�GHVHMDU���

�
)tVLFR��+3���$�FULDWXUD�PRUUH�

TXDQGR�VHX�)tVLFR�p�UHGX]LGR�D�]HUR������

([SHULrQFLD��3DUD�VDEHU�TXDQWR�GH�;3�
TXH�R�MRJDGRU�LUi�UHFHEHU�DSyV�PDWDU�RX�
YHQFHU�XPD�FULDWXUD��VHPSUH�GLYLGD�SRU���
H�DUUHGRQGH�SUD�EDL[R��DV�H[SHULrQFLDV�
OLVWDGDV�QR�JXLD��

([��5DW��;3���GLYLGH�SRU���WHPRV�
������DUUHGRQGDGR�SUD�EDL[R��WHPRV��5DW�
;3����

0RVWUDUHL�WDPEpP�FRPR�RFRUUHX�D�
WUDQVIRUPDomR�GR�&DStWXOR�;��DQWHULRU���

� 3ULHVWHVV��;3�����'LYLGLGR�
SRU���WHPRV�H[DWDPHQWH��3ULHVWHVV�;3�
�����

� :LOG�:DUULRU��;3����
'LYLGLGR�SRU���WHPRV���������DUUHGRQGDGR�
SUD�EDL[R��WHPRV��:LOG�:DUULRU�;3�����

�
$V�&ULDWXUDV�GH�7LELD�VmR�PiJLFDV��

SRUWDQWR��QmR�ILTXH�WHQWDQGR�FRPSDUDU�DV�
FULDWXUDV�H[LVWHQWHV�HP�QRVVR�PXQGR��
FRP�DV�GR�MRJR��

�
(�QHVVH�FHQiULR��SDUD�HYROXLU�R�

SHUVRQDJHP��p�REULJDWyULR�D�HVWLSXODomR�
GH�;3�SDUD�D�FULDWXUD��VHMD�HOD�GHVVH�JXLD�
RX�QmR��

�
�

  
  
  
  
  

2�
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CCaappííttuulloo  XXIIII::  AArrmmaass  
  

�JXLD� GHVWH� FDStWXOR�� FRQVHUYD� DV�
DUPDV
� GR� 7LELD� FRQIRUPH� VHXV�
GDQRV�� H� FDUDFWHUtVWLFDV�� RX� VHMD��

IRL� XVDGR� XP� SDGUmR� GR� 23(5$� SDUD�
DGDSWDU� DV� DUPDV� GH� PRGR� TXH� QmR�
ILFDVVHP� PXLWR� IUDFDV� RX� PXLWR�
H[DJHUDGDV�� &RQVHJXL� GHL[i�ODV� R� PDLV�
UHDO� SRVVtYHO�� PDV� D� SDUWLU� GD� FODVVH� GH�
DUPDV� PpGLR�� FRPHoD� D� KDYHU� XP�
H[DJHUR� GHFRUUHQWH� GD� SURJUHVVmR� GDV�
DUPDV�RULJLQDLV�GR�MRJR��
� $WHQomR��2�JXLD�GH� DUPDV�H� VXDV�
FDUDFWHUtVWLFDV��HQFRQWUD�VH�QR�$SrQGLFH�
��
� 7RGDV� DV� DUPDV� IRUDP� GLYLGLGDV�
SRU�FDWHJRULDV��TXH�VmR��SHTXHQR��PpGLR�
H�JUDQGH��9RFr�FRP�FHUWH]D�YDL�YHU�XPD�
DUPD�TXH�QmR�WHP�WDPDQKR�SHTXHQR��QD�
FDWHJRULD� PpGLR� RX� JUDQGH�� RX� YLFH� H�
YHUVD��PDV�D�VHSDUDomR��VH�Gi�GH�DFRUGR�
FRP�RV�GDQRV�RULJLQDLV��2�TXH�TXHU�GL]HU��
3HTXHQR�  � GDQR� SHTXHQR�� H� DVVLP� SRU�
GLDQWH��
&DGD���SRQWRV�HP�XPD�KDELOLGDGH�EpOLFD��
VRPD���SRQWR�GH�E{QXV�QR�'DQR���
�

$V� DUPDV� FRP� FDUDFWHUtVWLFDV� LJXDLV��
IRUDP� UHWLUDGDV� SDUD� XPD� RWLPL]DomR� GR�
JXLD��
�
&RPR� OHU� D� WDEHOD�� 7RPDUHL� FRPR�
H[HPSOR�D�)$&$��
�

1RPH�,PDJHP�*ROSH�$SDUR�
�

'DQR�
�

3HVR�
�.J���0mRV�

)DFD�
��

��� ���
�
�� ���� ��

PmR�
�

1mR� WHP�PXLWR� R� TXH� VH� H[SOLFDU�
GHVVD� SDUWH�� T� FRQVLVWH� HP�� 1RPH� GD�
DUPD�� ,PDJHP� GD� DUPD�� 2V� E{QXV� GH�
*ROSH� H� $SDUR�� R� 'DQR�� R� SHVR�� H� D�
4XDQWLGDGH�GH�0mRV�SDUD�VHJXUi�OD��
�
�
(VSDGDV�� 1R� *UXSR� ³HVSDGDV´�� HVWmR�
FRPSUHHQGLGDV� DV� FODVVHV�� (VSDGDV� H�
)DFDV�GR�PDQXDO��
�
'HVWDTXHV��

$GDJD� (QYHQHQDGD�� &DXVD� R� HVWDGR� GH�
(QYHQHQDGR�� SRU� TXDQWLGDGH� GH� WXUQRV�
UHIHUHQWHV�DR�GREUR�GD�PHWDGH�PHQRU�GR�
GDQR��
(VSDGD� GH� )RJR�� *HUD� XPD� LOXPLQDomR�
SUySULD�� FRQVHT�HQWH� GR� IRJR� GH� VXD�
OkPLQD�� RX� VHMD�� HP� OXJDUHV� HVFXURV�� HOD�
VHUYH�GH�OX]�FDVR�HVWHMD�DFHVD��
(VSDGD�GH�*HOR��p�D�DUPD�GH�PDLRU�GDQR�
GR�-RJR�RULJLQDO��H�WDPEpP�GDTXL��SRUpP��
HOD� GXUD� DSHQDV� XP� WXUQR� GH� DWDTXH� RX�
GHIHVD� �FRQVLGHUDQGR� TXH� VXD� GHIHVD� p��
��$��VHQGR�XVDGD�SRLV�DSyV�R�VHX�XVR�HOD�
VH�TXHEUD��
�
�
0DoDV�� 1R� JUXSR� ³0DoDV´�� HVWmR�
FRPSUHHQGLGDV�DV�FODVVHV��0DoDV��&ODYDV��
0DUWHORV��%DVW}HV� �9DUDV��H�0DQJXDLV�GR�
PDQXDO��
�
'HVWDTXH��
3p�GH�&DEUD��3RGH�DEULU�FRLVDV� IHFKDGDV��
FRPR��SRUWDV��FDL[DV�H�HWF��
�
�
0DFKDGRV��1R� JUXSR� ³PDFKDGRV´�� HVWmR�
FRPSUHHQGLGDV� DV� FODVVHV�� 0DFKDGRV��
/DQoDV�H�)RLFHV��)DFDV��GR�PDQXDO��
�
'HVWDTXHV��
)RLFH��4XH�VHUYH�DOpP�GH�DUPD�FRPR�XP�
REMHWR�GH�WUDEDOKR��
0DFKDGR�GH�)RJR��$VVLP�FRPR�D�(VSDGD�
GH� )RJR� JHUD� XPD� LOXPLQDomR� SUySULD��
FRQVHT�HQWH� GR� IRJR� GH� VXD� OkPLQD�� RX�
VHMD��HP�OXJDUHV�HVFXURV��HOH�VHUYH�GH�OX]�
FDVR�HVWHMD�DFHVR��
�
�
'LVWkQFLD�� 1R� JUXSR� ³GLVWkQFLD´�� HVWmR�
FRPSUHHQGLGDV� DV� FODVVHV�� $UFRV��
%DOHVWUDV��0XQLo}HV��)DFDV�GH�$UUHPHVVR��
HQWUH�RXWURV��
�
'HVWDTXH��
%DOHVWUD� TXH� Gi� XP�E{QXV� QD� FKDQFH� GH�
DFHUWR�GHYLGR�D�PDLRU�IDFLOLGDGH�GH�PLUDU��
�
�
�

2�
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(VFXGRV�� ,WHQV�FRP�$SDUR�DOWR��DOpP�GH�
VHUYLUHP� SUD� GHIHQGHU�VH� DLQGD� SRGHP�
VHU� XVDGRV� FRPR� DUPD� SDUD� DWDFDU�
ID]HQGR� FRPELQDo}HV� GH� DWDTXH�� VHQGR�

TXH�YRFr�WHUi�TXH�UHVSHLWDU�DV�UHJUDV�GH�
Do}HV�SRU�WXUQR��
�
�
��

  
  
  
  

CCaappííttuulloo  XXIIIIII ::  EEqquuiippaammeennttooss  
  

UPDGXUDV��$V�$UPDGXUDV�GR�7LELD�
VH� FRPS}HP� GH�� (OPR�� 7URQFR�
�$UPDGXUD�� QR� JXLD��� &DOoD�� H�

%RWDV�� RQGH� $V� iUHDV� TXH� FDGD� XPD�
GHIHQGH�VHUmR�PRVWUDGDV�D�VHJXLU��
�
3DUWH�GD�$UPDGXUD� 'HIHQGH�QR�

GLDJUDPD�
(OPR� $�

7URQFR��,QFOXL�
EUDoRV��

%��&��(��)�
&DOoD� '��*��+�
%RWDV� $SHQDV�VRPH�FRPR�

E{QXV�
�
3DFD� FDOFXODU� D� GHIHVD�� XVH� D� UHJUD� GH�
DEVRUomR�JHUDO��FRQVLGHUDQGR�R�FRUSR�FRP�
DSHQDV���SDUWHV�&DEHoD��$���7URQFR��4XH�
LQFOXL� EUDoRV� >%��&�� (�� )@�� H� 3HUQDV� �TXH�
LQFOXL�FLQWXUD�>'��*��+@���
�

&RUG}HV� H� 7DOLVPmV�� 2V� FRUG}HV� H�
WDOLVPmV�JHUDOPHQWH�SRVVXHP�XPD�IXQomR�
PiJLFD� HVSHFtILFD� TXH� SRGH� VHU��
UHFXSHUDU�)tVLFR�PDLV�UiSLGR��DXPHQWDU�R�
GDQR�� HQWUH� RXWURV�� 2V� TXH� QmR� WLQKDP��
IRUDP�UHWLUDGRV��
�
$QpLV�� 0HVPD� FRLVD� GRV� &RUG}HV� H�
7DOLVPmV�� FRP�GHVWDTXH�SDUD� R�$QHO� GRV�
$Q}HV��TXH�QmR�GHL[D� ILFDU�ErEDGR�SRU���
KRUD��RX�VHMD��YRFr�SRGH�FKDSDU��TXH�QmR�
YDL� ILFDU� ErEDGR�� SRUpP� D�
HQ[DTXHFD���KHKH�����
�
2XWURV�� 2XWURV� HTXLSDPHQWRV� TXH� YRFr�
SRGH� DGTXLULU� GXUDQWH� R� MRJR�� 0RFKLODV��
7RFKDV�� /LYURV�� 3HUJDPLQKRV�� %HELGDV�� H�
PXLWDV�RXWUDV� FRLVDV�TXH�R�REVHUYDGRU�H�
MRJDGRUHV�TXHLUDP�DGLFLRQDU��
�

  
  
  
  
  
  

$�
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CCaappííttuulloo  XXIIVV::  MMaaggiiaass  

  
5XQDV�� 7RGD� PDJLD� TXH� SHGH� UXQD�� Vy�
SRGH� HUD� XWLOL]DGD�� FDVR� KDMD� XPD� UXQD�
UHIHUHQWH� D� HOD�� 3DUD� ID]HU� UXQDV�� p�
VLPSOHV��Yi�D�XPD�ORMD�GH�PDJLD��FRPSUH�
XPD�UXQD�EUDQFD�RX�HP�EUDQFR��VHJXUH�D�
ILUPHPHQWH� FRP� DV� GXDV� PmRV� HP� XP�
OXJDU� VLOHQFLRVR� H� VHP� LQWHUIHUrQFLDV�� H�
GLJD�DV�SDODYUDV�PiJLFDV�GH�DFRUGR�FRP�D�
PDJLD� SUHWHQGLGD�� VH� FRQFHQWUDQGR� HP�
SDVVDU� VXD� PDQD� SDUD� D� UXQD�� 3URQWR��
DJRUD�YRFr�WHP�XPD�PDJLD�GH�UXQD��
�
([HPSOR��4XHUR�ID]HU�XPD�UXQD�GH�0tVVLO�
0iJLFR� /HYH� �RX� 0tVVLO� GH� 0DJLD� OHYH���
VHJXUR�D�UXQD�EUDQFD�FRP�DV�GXDV�PmRV�
PH� FRQFHQWUR� H� GLJR� D� SDODYUD� PiJLFD�
³$GRUL´�� DSyV� LVVR� UHWLUR�D�TXDQWLGDGH�GH�
PDQD�GD�PLQKD� ILFKD�� UHIHUHQWH�DR�FXVWR�
GD� PDJLD� �DSyV� D� PDJLD� VHU� PRQWDGD���
HVVD�PDJLD�SHUPLWH�DWp���FDUJDV�HP�XPD�
UXQD�� HQWmR� SRVVR� UHSHWLU� LVVR� PDLV� ��
YH]HV�� DQWHV� TXH� D� UXQD� VH� TXHEUH� SRU�
VREUHFDUJD��
�
3DUD�XVi�OD��EDVWD�DSHQDV�VHJXUDU�D�UXQD�
QD� PmR� H� GL]HU� D� SDODYUD� PiJLFD�
QRYDPHQWH��
�
$� PDLRULD� GDV� PDJLDV� IRUWHV� VmR� IHLWDV�
FRP�UXQDV��H�WRGDV�DV�YRFDo}HV�SRVVXHP�
DV�VXDV��VHMDP�GH�UXQD�RX�QmR��
�
3DUD� FRPSUDU� XPD� PDJLD�� p� QHFHVViULR�
WHU�R�QtYHO�PiJLFR�FRUUHVSRQGHQWH�D�HOD��
�
2V�GDQRV�H�HIHLWRV�GDV�PDJLDV��FDEHP�DR�
2EVHUYDGRU� H� -RJDGRU� HVWLSXODU��
EDVHDQGR�VH�� QDV� DUPDV� H� QRPHV� GDV�

PDJLDV� H� p� yEYLR� TXH� XVDQGR� R� PDQXDO�
EiVLFR��
�
3RU�H[HPSOR��D�PDJLD�0tVVHLV�GH�0DJLD�
OHYH��³$'25,´��SRGHULD�VHU�PRQWDGD�GD�
VHJXLQWH�IRUPD��
3URGX]LU�� $UUHPHVVDU� 0DJLD� �0tVVLO�
0iJLFR��
�&RQFHQWUDomR����
�&XVWR�� �� �SDUD� FDUUHJDU� UXQD�� RX�
XPD�FDUJD�GH�UXQD��SDUD�XVR��
�'XUDomR��,QVWDQWkQHD�
�$OFDQFH����P�
�'DQR���'��
�'HVFULomR�� &RPHWD� PiJLFR� TXH� VDL�
GD�0mR�GR�XVXiULR��
�
9HMD�RXWUR�H[HPSOR���
�
0DJLD�/X]��³87(92�/8;´���
3URGX]LU�� &RQWURODU� /X]� �/DQWHUQD�
$PELHQWH��
�&RQFHQWUDomR����
�&XVWR�����SDUD�XVR��
�'XUDomR�����
�$OFDQFH���P²�
�'DQR���'��
�'HVFULomR�� /X]� TXH� p� JHUDGD� HP�
WRUQR� GR� FRUSR� GR� XVXiULR� H� LOXPLQD�
XPD�iUHD�GH��P²��
�
�
�
1R�PDLV��DV�UHJUDV�SDUD�DV�PDJLDV�VmR�DV�
PHVPDV� GR�PDQXDO��PRQWH� VXDV�PDJLDV�
IRUWHV�� IUDFDV�� FXVWRVDV�� IiFHLV� GH� ID]HU��
GLItFHLV��HQILP��FRPR�YRFr�TXLVHU��
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CCaappííttuulloo  XXVV::  MMaappaass  

 
�

/RFDOLGDGHV�

$�VHJXLU�XPD�OLVWD�GH�ORFDOLGDGHV��RV�QRPHV�XVDGRV�SDUD�VH�UHIHULU�D�HOHV�H�R�PHLR�GH�
WUDQVSRUWH�GLVSRQtYHO��4XDQGR�TXLVHU�YLDMDU�SDUD�XP�GRV�VHJXLQWHV�OXJDUHV��Yi�DWp�R�13&�QR�
ORFDO�GH�RULJHP�H�GLJD�R�QRPH�GR�OXJDU�TXH�YRFr�TXHU�FKHJDU��(QWmR�R�13&�YDL�FREUDU�GH�
YRFr�XPD�FHUWD�TXDQWLD�GH�RXUR�GD�WD[D�GH�WUDQVSRUWH�H�YRFr�VHUi�LPHGLDWDPHQWH�
WUDQVIHULGR�DR�VHX�GHVWLQR��

/RFDO� 1RPH� 0HLR�GH�7UDQVSRUWH�
3RUWR�GH�7KDLV� 7KDLV� EDUFR�
3RUWR�GH�9HQRUH� 9HQRUH� EDUFR�
3RUWR�GH�&DUOLQ� &DUOLQ� EDUFR�
3RUWR�GH�$E
'HQGULHO� $E
'HQGULHO� EDUFR�
3RUWR�GH�(GURQ� (GURQ� EDUFR�
3RUWR�GH�'DUDVKLD� 'DUDVKLD� EDUFR�
7DSHWH�PiJLFR�GH�(GURQ� (GURQ� WDSHWH�PiJLFR�
7DSHWH�PiJLFR�GH�'DUDVKLD� 'DUDVKLD� WDSHWH�PiJLFR�
7DSHWH�PiJLFR�GH�.D]RUGRRQ��HP�)HPXU�+LOOV� +LOOV� WDSHWH�PiJLFR�
1DYLR�D�YDSRU�GH�.D]RUGRRQ� .D]RUGRRQ� QDYLR�j�YDSRU�
3RUWR�GH�&RUPD\D� &RUPD\D� EDUFR�
3RUWR�(UHPR� (UHPR� EDUFR�
3RUWR�RHVWH�GH�&DUOLQ� 7LELD� EDUFR�
3RUWR�GH�9HMD� 9HJD� EDUFR�
3RUWR�GH�6HQMD� 6HQMD� EDUFR�
3RUWR�GH�)ROGD� )ROGD� EDUFR�

5RWDV�

$�PDWUL]�D�VHJXLU�PRVWUD�R�FXVWR�GH�WUDQVSRUWH�GH�XP�OXJDU�DR�RXWUR��4XDGUDGRV�YD]LRV�
VLJQLILFDP�TXH�QmR�p�SRVVtYHO�VH�WUDQVSRUWDU�HQWUH�HVVHV�GRLV�OXJDUHV��1RWH�TXH�VH�YRFr�QmR�
KRXYHU�FRPSOHWDGR�R�VHJXQGR�HVWiJLR�GD�SRVWPDQ�TXHVW��YRFr�WHUi�TXH�SDJDU����JS�
DGLFLRQDLV�SDUD�FDGD�YLDJHP��

$�SULPHLUD�OLVWD�QRV�PRVWUD�DV�ORFDOLGDGHV�TXH�YRFr�SRGH�YLDMDU�GH�EDUFR��FRP�H[FHomR�GDV�
,FH�,VODQGV��

�� 7KDLV�9HQRUH�&DUOLQ�$E
'HQGULHO�(GURQ�'DUDVKLD�&RUPD\D�(UHPR�.D]RUGRRQ�
7KDLV� �� ���� ���� ���� ���� �� �� �� ��
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9HQRUH� ���� �� ���� ��� ��� ��� �� �� ��
&DUOLQ� ���� ���� �� ��� ����� �� �� �� ��
$E
'HQGULHO� ���� ��� ��� �� ��� �� �� �� ��
(GURQ� ���� ��� ���� ��� �� �� ��� �� ��
'DUDVKLD� �� ��� �� �� �� �� �� �� ��
&RUPD\D� �� �� �� �� ��� �� �� *UiWLV� ����
(UHPR� �� �� �� �� �� �� *UiWLV� �� ��
.D]RUGRRQ� �� �� �� �� �� �� ���� �� ��

$�VHJXQGD�OLVWD�FRQWpP�DV�YLDJHQV�TXH�SRGHP�VHU�IHLWDV�DWUDYpV�GR�WDSHWH�PiJLFR��

�� (GURQ� 'DUDVKLD� +LOOV�
(GURQ� �� ��� ���
'DUDVKLD� ��� �� ���
+LOOV� ��� ��� ��

$�WHUFHLUD�OLVWD�PRVWUD�DV�ORFDOLGDGHV�HP�,FH�,VODQGV��

�� 7LELD� 9HJD� 6HQMD� )ROGD�
7LELD� �� ��� ��� ���
9HJD� ��� �� ��� ���
6HQMD� ��� ��� �� ���
)ROGD� ��� ��� ��� ��

&DPLQKR�PDLV�EDUDWR�

$�PDWUL]�D�VHJXLU�QRV�PRVWUD�FRPR�LU�GH�XPD�ORFDOLGDGH�j�RXWUD�SHOR�FDPLQKR�GH�PHQRV�
FXVWR��FRP�PDLRU�HILFLrQFLD��e�FRPR�ID]HU�VXD�YLDJHP�JDVWDQGR�D�PHQRU�TXDQWLGDGH�GH�
GLQKHLUR��&REULUHPRV�DSHQDV�DV�FLGDGHV�PDLRUHV�H�WDPEpP�DV�iUHDV��

�� 7KDLV� 9HQRUH� &DUOLQ� $E
'HQGULHO� (GURQ� 'DUDVKLD� 3R+� 2UF�)RUW�

7KDLV� �� EDUFR�
������ EDUFR������� EDUFR������� EDUFR�������

EDUFR�
SDUD�
(GURQ��
WDSHWH�
PiJLFR�
������

D�Sp�
EDUFR�SDUD�
$E
'HQGULHO�
�������D�Sp�

9HQRUH� EDUFR������� �� EDUFR������� EDUFR������ EDUFR�
�����

EDUFR�
����� D�Sp� D�Sp�

&DUOLQ� EDUFR������� EDUFR������� �� EDUFR������ EDUFR�
������

EDUFR�
SDUD�
(GURQ��
WDSHWH�
PiJLFR�
������

EDUFR�
SDUD�
9HQRUH�
�������
D�Sp�

EDUFR�SDUD�
$E
'HQGULHO�
������D�Sp�

$E
'HQGULHO�EDUFR������� EDUFR������ EDUFR������ �� EDUFR�
�����

EDUFR�
SDUD�
(GURQ��
WDSHWH�

EDUFR�
SDUD�
9HQRUH�
������D�

D�Sp�
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PiJLFR�
�����

Sp�

(GURQ� EDUFR������� EDUFR������ EDUFR������� EDUFR������ ��
WDSHWH�
PiJLFR�
�����

EDUFR�
SDUD�
9HQRUH�
������D�
Sp�

EDUFR�SDUD�
9HQRUH�
������D�Sp�

'DUDVKLD�
PF�WR�
(GURQ��ERDW�
������

ERDW�
�����

PF�WR�
(GURQ��ERDW�
������

PF�WR�(GURQ��
ERDW������

PF�
����� ��

EDUFR�
SDUD�
9HQRUH�
������D�
Sp�

EDUFR�SDUD�
9HQRUH�
������D�Sp�

3R+� D�Sp� D�Sp�
D�Sp�SDUD�
9HQRUH��
EDUFR�������

D�Sp�SDUD�
9HQRUH��
EDUFR������

D�Sp�
SDUD�
9HQRUH��
EDUFR�
�����

D�Sp�SDUD�
9HQRUH��
EDUFR�
�����

�� D�Sp�

2UF�)RUW�
D�Sp�SDUD�
$E
'HQGULHO��
EDUFR�������

D�Sp�
D�Sp�SDUD�
$E
'HQGULHO��
EDUFR������

D�Sp�
D�Sp�
SDUD�
9HQRUH��
EDUFR�
�����

D�Sp�SDUD�
9HQRUH��
EDUFR�
�����

D�Sp� ��

�
(VVH�p�R�PDSD�GR�0XQGR�GH�7tELD��ORJR�DEDL[R��FRFH�YHUi�RV�PDSDV�GH�DOJXPDV�GDV�SULQFLSDLV�

FLGDGHV�GR�JUDQGH�FRQWLQHQWH��H�GD�³,OKD�GRV�,QLFLDQWHV��5RRNJDDUG�´��
�

$WHQomR��2EVHUYDGRU��2V�PDSDV�GDV�FLGDGHV�SRVVXHP�13&6��JHUDOPHQWH�YHQGHGRUHV��H�
YRFr�WHUi�TXH�LQWHUSUHWi�ORV�VR]LQKR��


2V�0DSDV�GDV�FLGDGHV�QmR�HVWmR�HP�RUGHP�GH�LPSRUWkQFLD
�
�

�

�

�

�

�

�

�

�

�

�

�

�

�
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7LELD�
�

�
�
�
�
�
�
�
�

�

�

�

�
�
�
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�
$QNUDKPXQ�

�

�
1R�VXGHVWH�GH�'DUDPD�R�)DUDy�$UNKRWKHS�UHLQD�VREUH�D�PtVWLFD�FLGDGH�GH�$QNUDKPXQ�QD�
TXDO�VHXV�KDELWDQWHV�YLYHP�HP�DQWLJDV�SLUkPLGHV���

�

����%DUFR� ����*XLOGD�GRV�6RUFHUHV��
����&RUUHLRV� ����'HSyVLWR�
����7HPSOR�H�*XLOGD�GRV�'UXLGDV� ����6KRSSLQJ�YHQGHQGR�&RPLGD��5XQDV��)OXtGRV��
����7HPSOR�GR�3KDUDRK� ����$UHQD�GH�EDWDOKD�H�FDPSR�GH�PXQLomR��

�
�
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$E
'HQGULHO��
�

�
$E
'HQGULHO�p�XPD�FLGDGH�GH�(OIRV�TXH�ILFD�QR�QRUWH�GH�WLELD�����

�

����&HPLWpULR� �����7HPSOR�
����(PEDL[DGD�GH�7KDLV�H�&RUUHLR� �����ÈUYRUHV�VDJUDGDV�
�������DQGDU��/tGHU�GR�&HQDWK�&DVW��*XLOGD�
GH�GUXLGDV��13&��(URWK� �����/RMD�GRV�DUTXHLURV��13&��,UHD�
����'HSyVLWR� �����/RMD�GH�FRPLGD��13&��QLQJXpP�DLQGD�
����6ZHDW\�&\FORSV� �����/RMD�GRV�%DUGRV��13&��QLQJXpP�DLQGD�
����7RUUH�GH�REVHUYDomR� �����)HLWLFHLUR�PDOYDGR��(YLO�DUFDQLVW��
����%LEOLRWHFD� �����/L[mR�
����&DVD�GR�FDoDGRU��7pUUHR����/RMD�GH�
PiJLFD�����DQGDU��13&��6KLULHO� �����/DELULQWR�
����$OWDU�GH�VDFULItFLRV� �����&DVWHOR�(OYHQERQH�
��
$���1DYLR�SDUD�&DUOLQ��7KDLV��9HQRUH�H�(GURQ�

�
�
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&DUOLQ��
�

�
&DUOLQ�p�D�VHJXQGD�PDLRU�FLGDGH�GH�WLELD�H�QmR�p�JRYHUQDGD�SHOR�5HL�GH�7KDLV��5HL�
7LELDQXV���&DUOLQ�p�JRYHUQDGD�SHOD�5DLQKD�(ORLVH�H�WRGRV�RV�13&V�GH�&DUOLQ�VmR�PXOKHUHV���

�

����&HPLWpULR� �����/RMD�GH�PiJLFDV��13&�5DFKHO�
����'HOHJDFLD� �����$oRXJXHLUR��13&�/HFWRU�
����(VFROD��13&�3KLOOLS� �����/RMD�GH�DUPDGXUDV��13&�&RUQHOLD�
����&OXEH�GRV�([SORUDGRUHV� �����/RMD�GH�FRPLGD��13&�,PDODV�
����$UTXHLUR�3HUDF��13&�3HUDF�YHQGH�DUFRV��
EDOHVWUDV�H�PXQLomR� �����/RMD�GH�HTXLSDPHQWRV��13&�6DULQD�
����*XLOGD�GRV�SDODGLQRV��13&�/HJROD� ����/RMD�GH�DUPDV��13&�5RZHQQD�
����,JUHMD��13&�7LEUD� �����&RUUHLR�H�'HSyVLWR��13&�/LDQH�
����0RLQKR� �����7HDWUR�
����*XLOGD�GRV�GUXLGDV��13&�3DGHLUD� ����7DEXOHLUR�H�SDUTXH�
�����$GHJD�H�EDU��13&�'DQH� �����&DVWHOR�GH�&DUOLQ��13&�4XHHQ�

(ORLVH�
�����*XLOGD�GRV�)HLWLFHLURV��6RUFHUHUV���13&�/HD� �����*XLOGD�GRV�&DYDOHLURV��.QLJKWV���
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�DQGDU�GH�FLPD�� 13&�7ULVKD�
�� �����/RMD�GH�PyYHLV��13&�1\GDOD�
��
$���1DYLR�SDUD�7KDLV��$E
'HQGULHO��9HQRUH�RX�(GURQ�

�
(GURQ��

�

�
(GURQ�p�XPD�FRO{QLD�GH�7KDLV��

�

����3RUWmR�QRUWH�SDUD�R�SRUWR��13&�3LQR�
��6HUYLoR�GH�YLDJHQV�GH�WDSHWH�YRDGRU�

�����(VWiWXD�GR��*DQGHUDW��SRGHURVR�
FDYDOHLUR�GH�(GURQ��

����(VWiEXOR�
�����$FDGHPLD�1RRGOHV�GH�0iJLFD�
0RGHUQD��1RRGOHV�$FDGHP\�RI�0RGHUQ�
0DJLF���1$00���
13&
V�$OH[DQGHU��7KRPDV��/XQD��6DQGUD�

����'XDV�ORMDV��
��13&�%RQLIDFLXV���&RPLGD��(VTXHUGD���
��13&�(EHQL]HU���%DQFR��'LUHLWD��

�����7RUUH�1$00��0RLQKR��7UHLQR�

����(VFDGDV�SDUD�R�'HSRW� �����7RUUH�GH�(QFRQWURV�GR�1$00�
����&RUUHLR��13&�&KU\VWDO� ����7RUUH�GH�0iJLFDV�1$00��

13&
V�3XIIHOV��8UVXOD��*XQGUDOSK��=ROWDQ�
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����6DOD�GR�WURQR�GR�JRYHUQDGRU� �����7RUUH�GRV�0tVWLFRV�1$00�WG!��
����(VFDGDV�SDUD�R�FDVVLQR��;DGUH]�H�
PDLV�� �����7RUUH�1$00�
����6KRSSLQJ�FHQWHU����/RMDV�GH�13&�
QR����DQGDU��
��13&�:LOODUG���$UPDV��
��13&�%HDWULFH���(TXLSDPHQWRV��
��13&�5XGROSK���$OIDLDWH�

����7RUUH�GD�*XLOGD�GD�$FDGHPLD�GH�
0iJLFD�GR�1$00�

����7HPSOR��13&�$PDQGD� �����(QWUDGD�SDUD�6WRQHKRPH�
�����&DPSRV� �����&XUDQGHLUR�
�����-RDOKHLUR��13&�,ZDQ� �����&HPLWpULR�
�����/RMD�GH�0yYHLV�GR�(GYDUG��13&�
(GYDUG� ��
��
$���1DYLR�SDUD�7KDLV��&DUOLQ�RU�$E
'HQGULHO�

�
9HQRUH��

�

�
9HQRUH�p�D�FLGDGH�PDLV�D�OHVWH�GR�FRQWLQHQWH��$�FLGDGH�IRL�FRQVWUXtGD�HP�FLPD�GH�
XP�SkQWDQR��e�XPD�FLGDGH�PXLWR�GLIHUHQWH����
'DTXL�p�SRVVtYHO�LU�GH�QDYLR�SDUD�'DUDVKLD���
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�

����(QWUDGD�GD�FLGDGH� �����(QWUDGD�GR�HVWDOHLUR�
����3ULVmR�H�WURSDV��13&�6\OYHVWHU� �����(QWUDGD�QRUWH�SDUD�R�SkQWDQR�
����/RMD�GH�DUPDV�H�DUPDGXUDV��

• 13&�;HG���DUPDV�GH�GLVWkQFLD��
• 13&�5RPHOOD���DUPDV�GH�

FRPEDWH��
• 13&�<DQQL���DUPDGXUDV��

�����(QWUDGD�SDUD�ORFDO�GH�SHVFDULD�

����(QWUDGD�VXO�SDUD�R�SkQWDQR�

�����&RLVDV�~WHLV���

• 13&�&KHSKDQ���HTXLSDPHQWRV�
SDUD�FR]LQKDU��

• 13&�-XOLDQ���LQVWUXPHQWRV��
• 13&�1HOOLHP���HTXLSDPHQWRV�GH�

MDUGLQDJHP��
• 13&�6KLDQWLV���YiULRV�WLSRV�GH�

HTXLSDPHQWRV��
• 13&�/HHODQG���GRQR��

����&DVD�GD�ULTXH]D���

• 13&�2GHPDUD���FRPSUD�H�
YHQGH�JHPDV��SpURODV��HWF��

• 13&�5RN\Q���EDQFR��
• 13&�&DULQD���MyLDV��
• 13&�'DJRPLU��������

�����'UHVV�IRU�6XFFHVV��+XJR�&KLHI���
13&�$OGR�DQG�13&�1RUEHUW�VHOO�KHUH��13&�
+XJR���RZQHU�

����13&�$OOHQ��13&�%RUNDV�H�13&�<XODV�
YHQGHP�PyYHLV� �����13&�$VKWDPRU��YHQGH�YDVRV�

����0HUFDGR���

• 13&�5RGQH\���IUXWDV��
• 13&�/LYLHOOH���IUXWDV�H[yWLFDV��
• 13&�5RVH���IORUHV��
• 13&�7DOHVLD���GRQR��

�����/RMD�GH�0DJLDV���

• 13&�)UDQV���UXQDV�H�OLYURV�GH�
PDJLD��VSHHOERRN���

• 13&�'LJJHU���SRo}HV��
• 13&�6PLOH\���PDJLDV��
• 13&�&KDWWHUERQH���PDJLDV��
• 13&�9ODGUXF���GRQR��

����1HJyFLRV�(VWUDQJHLURV��SRUWDO�GD�
FLGDGDQLD� �����13&�<EHULXV��WHPSOR�

����&DSLWmR�)HDUOHVV���QDYLR�SDUD�
'DUDVKLD�

�����'HSRW���

• 13&�'RYH���&RUUHLR��
• 13&�$VUDN���$UHQD�GH�'XHORV��
• 13&�0DULD�DQG�13&�8UNDOLR���

7DYHUQD�+DUG�5RFN��
• 13&�=HEURQ���-RJDGRU��
• 13&�%RR]HU���*DUoRP�GD�3LVWD�GH�
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&RUULGD�GR�+DUG�5RFN��

�
7KDLV��

�

�
7KDLV�p�D�SULPHLUD�H�D�PDLRU�FLGDGH�GH�WLELD��'HVWD�FLGDGH��R�5HL�7LELDQXV�UHLQD�VREUH�D�
PDLRU�SDUWH�GR�FRQWLQHQWH���

�

����&DVWHOR�5HDO��13&V�%R]R�H�.LQJ�7LELDQXV� �����*XLOGD�GRV�GUXLGDV��GUXLGV���13&�
0DUYLN�

����,JUHMD��13&�/\QGD� �����-RDOKHULD��13&�+DQQD�
����4XDUWHO�GR�([pUFLWR�5HDO��13&�&KHVWHU�.DKV� �����/RMD�GH�0iJLFDV��13&�;RGHW�
����$QWLJR�WHPSOR��HQWUDGD�GD�PDVPRUUD�� ����/RMD�GH�P~VLFD��13&�4XHUR�
����&HPLWpULR� �����$VVLVWHQWH�GH�'XULQ��13&�2VZDOG�
����&DVWHOR�GR�3kQWDQR��DQWLJR�3R'�� �����3RUFRV��RYHOKDV��ID]HQGD��

SODQWDo}HV��13&V�0F5RQDOG�
����0RLQKR� �����7HPSOR��13&�4XHQWLQ�
����/RMD�GH�PyYHLV��13&�*DPRQ� �����&RUUHLR�H�'HSRW��13&�%HQMDPLQ�
����3DGDULD� �����*XLOGD�GRV�SDODGLQRV��13&�(ODQH�
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�����/RMD�GH�DUPDV�H�DUPDGXUDV��13&�6DPXHO� �����3HQVmR�
�����7DYHUQD��13&�)URGR� �����'HOHJDFLD�
�����0HUFDGR��13&�*RUQ� �����%DQFR��13&�6X]\�
�����6DOmR�GH�MRJRV��[DGUH]��GDPDV�� �����*XLOGD�GRV�IHLWLFHLURV��6RUFHUHUV���

13&V�0XULHO��/XQJHOHQ�
�����*XLOGD�GR�FDYDOHLURV��.QLJKWV���13&�*UHJRU� �����&DoDGRU�UHDO�
��
$���3RUWmR�QRUWH��OHYD�QD�GLUHomR�GR�ODJR�$ODNDU�H�
GR�0RQWH�6WHUQXP� &���3RUWmR�VXO��OHYD�QD�GLUHomR�GH�)LEXOD�
%���3RUWmR�/HVWH��OHYD�QD�GLUHomR�GD�PRQWDQKD�
GRV�WUROOV�H�GR�0RQWH�6WHUQXP�

'���3RUWmR�2HVWH��OHYD�QD�GLUHomR�GR�
IDURO�H�GH�)LEXOD�

��
;���1DYLR�SDUD�&DUOLQ��$E
'HQGULHO��9HQRUH�RU�(GURQ�

�
5RRNJDDUG��

�

�
5RRNJDDUG�p�R�QRPH�GD�LOKD�GRV�QRYDWRV�H�WDPEpP�R�QRPH�GD�FLGDGH�TXH�H[LVWH�
QHOD��$�FLGDGH�p�FHUFDGD�SRU�XP�PXUR��R�TXDO�D�SURWHJH�GR�DPELHQWH�KRVWLO�GD�
LOKD��$�~QLFD�VDtGD�ILFD�QR�QRUWH�GD�FLGDGH�H�YRFr�Vy�SRGH�VDLU�VH�R�VHX�QtYHO�IRU���
RX�PDLRU��7RGRV�FRPHoDP�R�MRJR�HP�URRNJDDUG�H�WrP�TXH�ILFDU�DTXL�DWp�FKHJDU�
QR�QtYHO����TXDQGR�SRGHP�HVFROKHU�XPD�YRFDomR�H�VDLU�GD�LOKD�SDUD�VHPSUH��1mR�
H[LVWH�QHQKXPD�PDQHLUD�GH�YROWDU�SDUD�D�LOKD�����

�

����7HPSOR�LQLFLDO��13&��&LSIULHG��FXUD�
WRGRV�RV�QHZELHV�DWp����+3�

����$FDGHPLD��13&��6H\PRU��H�XPD�
JUDQGH�ELEOLRWHFD��DTXL�ILFD�WDPEpP�R�
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RUiFXOR�RQGH�YRFr�HVFROKH�VXD�SURILVVmR�
H�D�FLGDGH�RQGH�YDL�PRUDU�

����/RMD�/LO\V��13&�/\GLD��YHQGH�UXQDV�
GH�DQWtGRWR�H�FRPSUD�IUXWLQKDV�D]XLV�
TXH�ILFDP�QRV�DUEXVWRV�

����/RMD�GH�HTXLSPHQWRV��13&��2EL��H�
13&�'L[L�QR�DQGDU�GH�FLPD�

����0RLQKR��13&��:LOOLH���FRPSUD�H�
YHQGH�DOLPHQWRV�

����13&�7RP��FRPSUD�FRUSRV�GH�DQLPDLV�
UHFpP�PRUWRV�

����/RMD�GH�HTXLSPHQWRV��13&�$O�'HH� �����13&�/HH
GHOOH��XPD�JUDQGH�ORMD�
����(VFDGD�SDUD�D�SDUWH�SHULJRVD�GD�
LOKD��13&��'DOOKHLP��

�����13&�%LOO\��FRPSUD�H�YHQGH�
DOLPHQWRV�

����/RMD��13&��1RUPD��YHQGH�DUPDGXUDV�
H�RXWUDV�FRLVDV� �����13&�/RXL��XP�PRQJH�HP�UHIOH[mR�

�
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Guia de Criaturas do Cap. XI 

 
�
��

1RPH� )LJXUD� ([S�� )tVLFR�'HVWUH]D�&RQMXUDU��&RQYHQFHU� $WDTXH� ,WHQV�

5DW�
�

�� ���� ���� ���$WDTXH�GH�SHUWR�������GDQR�� ����2XUR������4XHLMR�

6QDNH�
�

��� ���� ���� ���$WDTXH�GH�SHUWR������GDQR���3RLVRQ����+3�VHF�[����� ��

&DYH�5DW�
�

��� ���� ���� ���$WDTXH�GH�SHUWR�������GDQR�� ����2XUR������4XHLMR��-DTXHWD�

6SLGHU�
�

��� ���� ���� ���$WDTXH�GH�SHUWR������GDQR�� �����2XUR�

:ROI�
�

��� ���� ���� ���$WDTXH�GH�SHUWR�������GDQR�� ����&DUQH�

%XJ�
�

��� ���� ���� ���$WDTXH�GH�SHUWR�������GDQR�� �����2XUR������&HUHMD�

+\DHQD�
�
��� ���� �����������$WDTXH�GH�SHUWR����� &DUQH�

:LQWHU�:ROI�
�

��� ���� ���� ���$WDTXH�GH�SHUWR�������GDQR�� ����&DUQH�

7UROO�
�

��� ���� ���� ���$WDTXH�GH�SHUWR�������GDQR��

�����2XUR������&DUQH��
6DFROD��/DQoD�GH�
$UUHPHVVR��0DFKDGLQKD��
%RWDV�GH�&RXUR��(OPR�
GH�&RXUR��(VFXGR�GH�
0DGHLUD��&RUGD��
$PXOHWR�GH�3UDWD��UDUR���
&ODYD�(VWUHODGD�

3RLVRQ�
6SLGHU� �

��� ���� ���� ���
$WDTXH�GH�SHUWR�������GDQR���
3RLVRQ����+3�VHF�[�����
,PXQLGDGHV��3RLVRQ�

����2XUR�

)URVW�7UROO�
�

��� ���� ���� ���$WDTXH�GH�SHUWR�������GDQR��
�����2XUR������3HL[H��
6DFROD��&ODYD��/DQoD�GH�
$UUHPHVVR��)ORUHWH��
(VFXGR�GH�0DGHLUD��
&DVDFR��*UDYHWRV�

%HDU�

�

��� ���� ���� ���$WDTXH�GH�SHUWR�������GDQR�� ����&DUQH������3UHVXQWR�

:DVS�
�

��� ���� ���� ���$WDTXH�GH�SHUWR�������GDQR���3RLVRQ����+3�VHF�[����� ��
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6ZDPS�7UROO�
�

��� ���� ���� ���
$WDTXH�GH�SHUWR�������GDQR���
3RLVRQ����+3�VHF�[�����
,PXQLGDGHV��3RLVRQ�

�����2XUR������3HL[H��
6DFROD��$GDJD��%RWDV�GH�
&RXUR��7RFKD��9DUD�GH�
3HVFDU��UDUR��

2UF�
�

��� ���� ���� ���$WDTXH�GH�SHUWR�������GDQR��

����2XUR������&DUQH��
6DFROD��6DEUH��
0DFKDGR��$UPDGXUD�
(VWUHODGD��(OPR�
(VWUHODGR��(VFXGR�
(VWUHODGR�

*REOLQ�
�

��� ���� ���� ���
$WDTXH�GH�SHUWR��$WDTXH�GH�
ORQJH�6PDOO�VWRQHV�_������
GDQR��

����2XUR������3HL[H��
4XHLMR�(VWUDJDGR��
6DFROD��(VSDGD�&XUWD��
0DFKDGLQKD��$GDJD��
&RXUD��(OPR�GH�&RXUR��
2VVR��&ODYD�GH�2VVR�

3RODU�%HDU�
�
��� ���� ���� ���$WDTXH�GH�SHUWR�������GDQR�� ����&DUQH������3UHVXQWR�

&REUD�
�

��� ���� �����������
$WDTXH�GH�SHUWR�
,PXQLGDGH��3RLVRQ�
(VSHFLDO��3LFDGD�GH�SRLVRQ��

��

/LRQ�

�

��� ���� ���� ���$WDTXH�GH�SHUWR�������GDQR�� ����&DUQH������3UHVXQWR�

6NHOHWRQ�
�

��� ���� ���� ���
$WDTXH�GH�SHUWR�������GDQR��
/LIH�'UDLQ�_������GDQR��
,PXQLGDGHV��3RLVRQ�

�����2XUR��2VVR��
6DFROD��(VSDGD��7DFDSH��
0DoD��(VFXGR�GH�
%URQ]H��(OPR�9LNLQJ����
��7RFKDV�

2UF�
VSHDUPDQ� �

��� ����� ������ ���$WDTXH�GH�ORQJH��/DQoD�GH�$UUHPHVVRV�_������GDQR��
����2XUR������&DUQH��
6DFROD��/DQoD�GH�
$UUHPHVVR��0DFKHWH��
&DOoD�(VWUHODGD�

5RWZRUP�
�

��� ���� ������ ���$WDTXH�GH�SHUWR�������GDQR��

�����2XUR������
3UHVXQWR������&DUQH��
6DFROD��0DoD��(VSDGD��
(OPR�GRV�/HJLRQiULRV��
(VFXGR�GH�&REUH��
.DWDQD��

/DUYD�
�

��� ���� �����������$WDTXH�GH�SHUWR��SRLVRQ��,PXQLGDGH��3RLVRQ� 2XUR��&DUQH��

(OI�
�

��� ������ ���� ���
$WDTXH�GH�SHUWR��$WDTXH�GH�
ORQJH��$UURZV�_������GDQR��
,PXQLGDGHV��,QYLVLELOLW\�

����0DomV��6DFROD��
(VSDGD�/RQJD������
)OHFKDV��(OPR�(VWUHODGR��
$UPDGXUD�(VWUHODGD��
(VFXGR�GH�%URQ]H��
%RWDV�GH�&RXUR��
6DQGiOLDV�

6FRUSLRQ�
�

��� ���� ���� ���
$WDTXH�GH�SHUWR�������GDQR���
3RLVRQ��&RPHoDQGR�FRP���
���+3�VHJ�JUDGXDOPHQWH�
UHGX]LQGR��WRWDO���������+3��

��

'ZDUI�
�

��� ���� ���� ���$WDTXH�GH�SHUWR�������GDQR��,PXQLGDGHV��3RLVRQ�

����2XUR������
&RJXPHORV�%UDQFRV��
6DFROD��0DFKDGR��
7DFDSH��$UPDGXUD�
(VWUHODGD��(VFXGR�GH�
&REUH��&DOoD�GH�&RXUR��
3i��3LFDUHWD��&DUWD��$QHO�
GRV�$Q}HV��UDUR��

0LQRWDXU�
�

��� ������ ���� ���$WDTXH�GH�SHUWR�������GDQR��
�����2XUR������&DUQH��
6DFROD��(VSDGD��0DoD��
0DFKDGR��0DOKD�GH�



 38 

)HUUR��(OPR�GH�0DOKD�GH�
)HUUR��(OPR�GH�%URQ]H��
&DOoD�GH�&RXUR��(VFXGR�
GH�3UDWD��3i��$PXOHWR�
GH�%URQ]H��UDUR��

2UF�:DUULRU�
�

��� ����� ���� ���$WDTXH�GH�SHUWR�������GDQR��

�����2XUR������&DUQH��
6DFROD��6DEUH��(VFXGR�
GH�0DGHLUD��0DOKD�GH�
)HUUR��3HOH�GH�$QLPDO��
*DUUDID��$GDJD�
(QYHQHQDGD��UDUR���
(VFXGR�GH�&REUH��UDUR��

:LOG�:DUULRU�

�

��� ������ ���� ���$WDTXH�GH�SHUWR�������GDQR��

�����2XUR������&DUQH��
6DFROD��0DFKDGR��0DoD��
(OPR�GH�0DOKD�GH�)HUUR��
$UPDGXUD�GH�%URQ]H��
(VFXGR�GH�%URQ]H��
(VFXGR�GH�$oR��&DOoD�GH�
&RXUR��(OPR�GH�)HUUR���
0DUWHOR�GH�*XHUUD�
�UDUR��

:DU�:ROYH�
�
��� ������ ������ ���$WDTXH�GH�SHUWR�������GDQR�� ����&DUQH������3UHVXQWR�

$PD]RQ�
�

��� ������ ���� ���
$WDTXH�GH�SHUWR�������GDQR���
$WDTXH�GH�ORQJH��7DFD�IDFDV�
��GDQR������GDQR��

�����2XUR������%URZQ�
3mRV��6DFROD��6DEUH����
��$GDJDV��&RXUD��
(VFXGR�(VWUHODGR������
&UkQLRV��7RFKD��&RUGmR�
GH�&ULVWDO���5XEL�
3HTXHQR��UDUR��

0LQRWDXU�
$UFKHU� �

��� ������ ���� ���$WDTXH�GH�ORQJH��$Wp���%ROWV�_������GDQR��

�����2XUR������&DUQH��
6DFROD��%DOHVWUD�������
6HWDV��$UPDGXUD�GH�
(VFDPDV��$UPDGXUD�GH�
%URQ]H��0DOKD�GH�)HUUR��
&DOoD�GH�0DOKD�GH�
)HUUR��(OPR�GH�6ROGDGR�

'ZDUI�
6ROGLHU� �

��� ����� ���� ���
$WDTXH�GH�SHUWR�������GDQR���
$WDTXH�GH�ORQJH�6HWDV�_���
���GDQR��

�����2XUR������
&RJXPHORV�%UDQFRV��
6DFROD��%DOHVWUD��
0DFKDGR�GH�%DWDOKD����
���6HWDV��(OPR�GH�
6ROGDGR��(VFXGR�GRV�
$Q}HV��0DOKD�GH�)HUUR��
%RWDV�GH�&RXUR��3i��
3LFDUHWD��$QHO�GRV�
$Q}HV��UDUR���$QHO�GH�
0DFKDGR��UDUR��

(OI�6FRXW�
�

��� ������ ���� ���
$WDTXH�GH�ORQJH������)OHFKDV�
_������GDQR���
,PXQLGDGHV��,QYLVLELOLW\�

����2XUR������8YDV��
6DFROD��(VSDGD�/RQJD��
(OPR�(VWUHODGR��
$UPDGXUD�(VWUHODGD��
$UFR�������)OHFKDV������
)OHFKDV�(QYHQHQDGDV��
6DQGiOLDV��&DQWLO�

9DON\ULHV�
�

��� ������ ���� ���
$WDTXH�GH�SHUWR�������GDQR���
$WDTXH�GH�ORQJH��/DQoD�GH�
$UUHPHVVRV�_������GDQR��

�����2XUR������&DUQH��
����0DomV��6DFROD������
$GDJDV��0DOKD�GH�)HUUR��
����&UkQLRV��0DFKDGR�
'XSOR���$UPDGXUD�GH�
3UDWD���$PXOHWR�GH�
3URWHomR���&RUGmR�GH�
&ULVWDO���5XEL�3HTXHQR���
'LDPDQWH�3HTXHQR��

*KRXO�
�

��� ������ ���� ���
$WDTXH�GH�SHUWR�������GDQR��
/LIH�'UDLQ������GDQR��
,PXQLGDGHV��3RLVRQ��

�����2XUR��6DFROD��
)DFD��$UPDGXUD�GH�
(VFDPDV��(OPR�GH�
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,QYLVLELOLW\�
(VSHFLDLV��+HDOLQJ�

%URQ]H��(OPR�9LNLQJ��
&UkQLR��7RFKD��5XEL�
3HTXHQR��UDUR���$QHO�GD�
9LGD��UDUR��

6WDONHUV�
�

��� ������ �� ��
$WDTXH�GH�SHUWR�������GDQR��
(VSHFLDLV��,QYLVLELOLW\�
,PXQLGDGHV��,QYLVLELOLW\�

��"�2XUR��6DFROD��
0RFKLOD��)DFDV�GH�
$UUHPHVVR��&DOoD�GH�
&RXUR��&DOoD�GH�%URQ]H��
5XQDV�%UDQFDV��/DQoD�
2EVLGLDQD��$QHO�GH�
,QYLVLELOLGDGH��UDUR��

2UF�6KDPDQ�
�

���� ����� �� ��

$WDTXH�GH�ORQJH��)LUH�
0LVVLOHV�_�������GDQR��
(QHUJ\�0LVVLOHV�_�������
GDQR��
,PXQLGDGHV��3RLVRQ��
,QYLVLELOLW\��(QHUJ\�
(VSHFLDLV��+HDOLQJ�
6XPPRQV��6QDNHV�

�����2XUR������
&RUQFRE��6DFROD��7RFKD��
/DQoD�GH�$UUHPHVVR��
0DOKD�GH�)HUUR��&REUD�
0RUWD��/LYUR�GH�0DJLDV��
%DVWmR�

2UF�5LGHU�

�

���� ������ ������ ���$WDTXH�GH�SHUWR�

��"�2XUR����"�&DUQH��
0RFKLOD��&RUGmR�GH�
'HQWHV�GH�/RER��
0DFKDGR�2UTXLFR��(OPR�
(VWUHODGR��$UPDGXUD�GH�
(VFDPDV��(VFXGR�GH�
%DWDOKD��/DQoD�
2EVLGLDQD�

)LUH�'HYLO�
�

���� ������ ���� ���
$WDTXH�GH�ORQJH��)LUH�EDOOV�_�
������GDQR��([SORVLRQV�_���
���GDQR��
,PXQLGDGHV��)LUH�

��"�2XUR����"�&DUQH����
"�3mR��6DFROD��
&LPLWDUUD��7RFKD��5XQD�
%UDQFD���(VFXGR�GRV�
*XDUGL}HV��0DFKDGR�
'XSOR�

6FDUDE�
�

���� ������ ���� ���
$WDTXH�GH�SHUWR�����
$WDTXH�GH�ORQJH��3RLVRQ�
ILHOGV��
,PXQLGDGH��3RLVRQ�
(VSHFLDO��KDVWH�

*SV��&DUQH��)OHFKDV��
0DFKHWH�3HVDGR��0DoD�
'DUDPDQLDQD��VFDUDE�
FRLQ��

:LWFK�

�

���� ������ �� ��
$WDTXH�GH�ORQJH��)LUH�
PLVVLOHV�_������GDQR��)LUH�
ILHOGV��
,PXQLGDGHV��3RLVRQ��
,QYLVLELOLW\��(QHUJ\�

�����2XUR�������
%LVFRLWRV������4XHLMR��
(UYDV��6DFROD��)RLFH��
%RWDV�GH�&RXUR��&DVDFR��
&DSD��$GDJD��GH�3UDWD��
&RUGmR�GH�GHQWHV�GH�
ORER�&RUGmR�*iUOLFR���
$PXOHWR�GH�3URWHomR��

*KRVW�
�

���� ������ �� ��
$WDTXH�GH�SHUWR��/LIH�'UDLQ�_�
������GDQR��
,PXQLGDGHV��3RLVRQ��
3K\VLFDO�:HDSRQV�

6DFROD��)DFD��(VWUHOD�GD�
0DQKm��6DQGiOLDV��
&DSD��(VFXGR�$QFLmR����
$QHO�GH�,QYLVLELOLGDGH�
�UDUR��

*DUJR\OHV�

�

���� ������ ���� �� $WDTXH�"""�
,PXQLGDGHV��)LUH��3RLVRQ�

��2XUR��&DUQH�H�RXWURV�
LWHQV��

0XPP\�
�

���� ������ ������ ���

$WDTXH�GH�SHUWR�������GDQR���
3RLVRQ��&RPHoD�FRP�����
+3�VHF�UHGX]LQGR��WRWDO����
���+3��
,PXQLGDGHV��3RLVRQ��
,QYLVLELOLW\��
(VSHFLDLV��3DUDO\]H�

�����2XUR��6DFROD��
(VSDGD�&XUWD��0DJLF�
/LJKW�:DQG��7DOLVPm�
(VWUDQKR���$GDJD�
(QYHQHQDGD���(VFXGR�
3UHWR��UDUR���$QHO�GH�
,QYLVLELOLGDGH��UDUR��

0LQRWDXU�
0DJH� �

���� ������ �� ��
$WDTXH�GH�ORQJH�(QHUJ\�
PLVVLOHV�_������GDQR��
([SORVLRQV�_�������GDQR��
(QHUJ\�ILHOGV��

��"�2XUR�������
&HQRXUDV��6DFROD��)DFD�
GH�&RPEDWH��$UPDGXUD�
GH�%URQ]H��(OPR�GH�
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,PXQLGDGHV��(QHUJ\��
,QYLVLELOLW\��+00�

&RXUR��&DOoD�GH�&RXUR��
&DOoD�GH�0DOKD�GH�
)HUUR��&REUD�0RUWD������
7RFKDV�

&\FORSHV�

�

���� ������ ���� ���$WDTXH�GH�SHUWR��������GDQR��

�����2XUR������&DUQH��
����3UHVXQWR������3mR��
6DFROD��(VSDGD�&XUWD��
(VFXGR�GH�%DWDOKD��
(VFXGR�GH�3UDWD��:ROI�
7HHWK�&KDLQ���+DOEHUG���
(OPR�1HJUR���&ODYD�5LQJ��

+XQWHU�
�

���� ������ ������ ���$WDTXH�GH�ORQJH������IOHFKDV�_�������GDQR��

��"�2XUR�������&DUQH��
6DFROD��$UFR�������
)OHFKDV������%XUVW�
)OHFKDV��$UPDGXUD�GH�
%URQ]H��(OPR�GH�&RXUR��
(OPR�GH�%URQ]H��&DOoD�
GH�&RXUR��7RFKD��*UHHQ�
7XQLF��5XEL�3HTXHQR��
'UDJRQ�1HFNODFH�

6OLPH�
�

���� ������ �� ��
$WDTXH�GH�SHUWR�������GDQR���
,PXQLGDGHV��3RLVRQ�
(VSHFLDLV��3RGH�VXPRQDU�
DWp���VOLPHV��6H�WUDQVIRUPD�
HP�SRLVRQ�TXDQGR�PRUUH�

��

0LQRWDXU�
*XDUG� �

���� ������ ���� ���$WDTXH�GH�SHUWR��������GDQR��

�����2XUR������&DUQH��
6DFROD��7DFDSH��
$UPDGXUD�GH�%URQ]H��
$UPDGXUD�GH�(VFDPDV��
(VFXGR�GH�%DWDOKD��
&DOoD�GH�&RXUR��9DUD�GH�
3HVFDU��0DFKDGR�'XSOR��
&DOoD�GH�0DOKD�GH�)HUUR�

6WRQH�*ROHP�

�

���� ������ ���� ���
$WDTXH�GH�SHUWR�������GDQR��
,PXQLGDGHV��)LUH��3RLVRQ��
3DUDO\]H�

��"�2XUR��6DFROD��
7RFKD��&DUOLQ�(VSDGD����
(VFXGR�GH�$oR��
$UPDGXUD�GH�(VFDPDV��
&U\VWDO�5LQJ��5HG�*HP��
3RZHU�5LQJ�

%HKROGHU�

�

���� ������ �� ��

$WDTXH�GH�ORQJH��(QHUJ\�
PLVVLOHV�WLUD�GH������GDQR��
)LUH�PLVVLOHV�FDXVD�PDQD�
GUDLQ��
6XGGHQ�'HDWK��6'���
,PXQLGDGHV��3RLVRQ��
,QYLVLELOLW\�
6XPPRQV��6NHOHWRQV��XS�WR�
���
(VSHFLDO��0DQD�GUDLQ�

�����2XUR��6DFROD��
(VSDGD�/RQJD��(VWUHOD�
GD�0DQKm��(VFXGR�GH�
$oR��(VFXGR�GH�0DGHLUD��
/LYUR�GH�0DJLDV��7ZR�
+DQGHG�(VSDGD���
%HKROGHU�6KLHOG��UDUR��

'ZDUI�*XDUG�
�

���� ����� ���� ���
$WDTXH�GH�SHUWR���������
GDQR��
,PXQLGDGHV��3RLVRQ��
,QYLVLELOLW\��

�����2XUR������
&RJXPHORV�%UDQFRV��
6DFROD��0DUWHOR�GH�
%DWDOKD��$UPDGXUD�GH�
(VFDPDV��(VFXGR�GH�
%DWDOKD��%RWDV�GH�
&RXUR��0DFKDGR�'XSOR���
6WHHO�+HOPHW���$QHO�GH�
0DFKDGR��UDUR���6PDOO�
$PHWK\VW��UDUR��

(OI�$UFDQLVW�
�

���� ������ �� ��

$WDTXH�GH�ORQJH��)OHFKDV�_�
�����GDQR��(QHUJ\�PLVVLOHV�_�
�����GDQR��6XGGHQ�'HDWK�_�
�����GDQR��
,PXQLGDGHV��)LUH��3RLVRQ��
(QHUJ\��,QYLVLELOLW\��
(VSHFLDLV��+HDOLQJ�

����0HORQ������3mR��
6DFROD������)OHFKDV��
9DUD��6DQGiOLDV��6FUROO��
5XQD�%UDQFD��*UHHQ�
7XQLF��$UFRO��,QNZHOO��
3DUFKPHQW��6OLQJ�+HUE��
&DQGOHVWLFN��/LIH�&U\VWDO�
��(OYHQ�$PXOHW���<HOORZ�
*HP��UDUR��



 41 

%OXH�'MLQQ�

�

���� ������ �� ��

$WDTXH�GH�SHUWR�����$WDTXH�
GH�ORQJH�����
,PXQLGDGHV��3DUDO\]H��)LUH��
3RLVRQ��(QHUJ\�
(VSHFLDO�)D]�YRFr�ILFDU�
EHEDGR��WUDQVIRUPD�YRFr�
QXP�UDWR��

*SV��FHQRXUDV��H�RXWURV�
LWHQV��

*UHHQ�'MLQQ�

�

���� ������ �� ��

$WDTXH�GH�SHUWR�����$WDTXH�
GH�ORQJH�����
,PXQLGDGHV��3DUDO\]H��)LUH��
3RLVRQ��(QHUJ\�
(VSHFLDO��)D]�YRFr�ILFDU�
EHEDGR��WUDQVIRUPD�YRFr�
QXP�UDWR��

*SV��JUDYH�IORZHUV��
4XHLMR��VPDOO�RLO�ODPSV�H�
RXWURV�LWHQV��

&U\SW�
6KDPEOHUV� �

���� ������ �� ���$WDTXH�"""�,PXQLGDGHV��3RLVRQ��3DUDO\]H�

2XUR�FRLQV��URWWHQ�
&DUQHV��VPDOO�2VVRV��
WZR�KDQGHG�(VSDGDV��
6KXULNHQV��'LDPDQWH�
3HTXHQRV��(OPRV�GH�
)HUUR��(VFXGRV�GH�2VVR�
H�(VSDGDV�GH�2VVR��

2UF�
%HUVHUNHU� �

���� ����� ���� ���
$WDTXH�GH�SHUWR��������
GDQR��
,PXQLGDGHV��3RLVRQ�
(VSHFLDO��+DVWH�

�����2XUR������&DUQH��
����3UHVXQWR��6DFROD��
0DFKDGR�GH�%DWDOKD��
0DOKD�GH�)HUUR��(OPR�GH�
0DOKD�GH�)HUUR��
/kPSDGD��+DOEHUG���
$UPDGXUD�GH�3UDWD�
�UDUR���$QHO�GH�(VSDGD�
�UDUR��

0RQN�
�

���� ������ ���� ���
$WDTXH�GH�SHUWR��������
GDQR��
,PXQLGDGHV���,QYLVLELOLW\��
(VSHFLDLV��+HDOLQJ�

�����2XUR������3mR������
6DFRODV��&RXUD��9DUD��
3HUJDPLQKR��/kPSDGD��
%URZQ�)UDVFR��
6DQGiOLDV��$QNK��&ULVWDO�
GD�9LGD��$QHO�GH�3RGHU�

)LUH�
(OHPHQWDO� �

���� ������ ���� ���

$WDTXH�GH�SHUWR��������
GDQR���'LVWDQFH�GH�SHUWR�
�([SORVLRQV�_�$Wp�����GH�
GDQR��
,PXQLGDGHV��)LUH��
,QYLVLELOLW\�

��

'HPRQ�
6NHOHWRQ� �

���� ������ ���� ���
$WDTXH�GH�SHUWR��������
GDQR��/LIH�'UDLQ�_�������
GDQR��
,PXQLGDGHV��)LUH��3RLVRQ�

�����2XUR����"�0DUURP�
3mR��6DFROD��0DUWHOR�GH�
%DWDOKD��0DoD��0DoD�
&OpULJD��6KXULNHQ��
(VFXGR�GH�%DWDOKD��
(OPR�GH�)HUUR��7RFKD��
)HWLFKH�GR�'UDJmR��
(VFXGR�GR�*XDUGLmR�

'ZDUI�
*HRPDQFHUV� �

���� ����� �� ��

$WDTXH�GH�ORQJH���_�������
GDQR��0DQD�GUDLQ�_������
GDQR��
,PXQLGDGHV��)LUH��3RLVRQ��
,QYLVLELOLW\�
(VSHFLDLV��+HDOLQJ�

����"�2XUR������3HDUV��
����&RJXPHORV�%UDQFRV��
����6DFRODV��5XQD�
%UDQFD��0DJLF�/LJKW�:H��
&DOoD�(VWUHODGD��%RWDV�
GH�&RXUR��0DoD�&OpULJD��
%RRWV�RI�+DVWH�

2UF�/HDGHU�
�

���� ����� ���� ���

$WDTXH�GH�SHUWR��������
GDQR���$WDTXH�GH�ORQJH�
�7KURZLQJV�)DFDV�_������
GDQR��
,PXQLGDGHV��)LUH��
,QYLVLELOLW\�

�����2XUR������&DUQH��
����3HL[H��6DFROD��
(VSDGD�/RQJD��7KURZLQJ�
)DFD��&LPLWDUUD��$GDJD��
(VFXGR�GH�3UDWD��&DOoD�
GH�%URQ]H��0RFKLOD��
*UHHQ�7XQLF��$QHO�GH�
(VSDGD���%URDG(VSDGD���
$UPDGXUD�GH�3UDWD���
3ODWH�/HJV��UDUR���
:DUULRU�+HOPHW��UDUR��
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9DPSLUH�
�

���� ������ �� ��

$WDTXH�GH�SHUWR��������
GDQR��/LIH�'UDLQ�_��������
GDQR��
,PXQLGDGHV��3RLVRQ��
3DUDO\]H��,QYLVLELOLW\�
(VSHFLDLV��3DUDO\]H�

�����2XUR��6DFROD��
&DOoD�GH�&RXUR��$UFRO��
&UkQLR��.DWDQD��*UDYH�
)ORZHU��%ODFN�3HDUO���
(PHUDOG�%DQJOH���6SLNH�
(VSDGD���6WUDQJH�
+HOPHW���,FH�)ORUHWH���
9DPSLUH�6KLHOG��UDUR��

0DULGV�

�

���� ������ �� ��
$WDTXH"""�
,PXQLGDGH��)LUH��3RLVRQ��
(QHUJ\��3DUDO\]H�

2XUR�FRLQV��0DFKHWH�
3HVDGRV��EOXHEHUULHV��
VPDOO�RLO�/kPSDGDV�H�
RXWURV�LWHQV��

(IUHHWV�

�

���� ������ �� ��
$WDTXH�"""�
,PXQLGDGHV��3RLVRQ��)LUH��
(QHUJ\��3DUDO\]H�

2XUR�FRLQV��0DFKHWH�
3HVDGRV��SHDUV��VPDOO�
RLO�/kPSDGDV�H�RXWURV�
LWHQV��

3ULHVWHVV�
�

���� ������ �� ��

$WDTXH�GH�SHUWR�������GDQR���
$WDTXH�GH�ORQJH�(QHUJ\�
PLVVLOHV�_������GDQR��6XGGHQ�
'HDWK�_�������GDQR��0DQD�
GUDLQ�_�������GDQR��
,PXQLGDGHV��)LUH��3RLVRQ��
(QHUJ\��,QYLVLELOLW\��
(VSHFLDLV��+HDOLQJ�
6XPPRQV��*KRXOV�

����0DomV������'DUN�
0XVKURRP������:RRG�
0XVKURRP��6DFROD��
$UFRO��$GDJD��*RDW�
*UDVV��6OLQJ�+HUEV��
7DORQ��&U\VWDO�%DOO��
&RUGmR�GH�&ULVWDO��
(VFXGR�3UHWR��:RRGHQ�
)OXWH��0DoD�&OpULJD�

<HWL�

�

���� ������ �� �� $WDTXH��"""� ��"�JS������&DUQH����"�
3UHVXQWR��VQRZEDOO�

2VVR�%HDVWV�
�
���� ������ �� ��

$WDTXH�"""�
,PXQLGDGHV��3RLVRQ��3DUDO\]H�
(VSHFLDO��%HUVHUN�$WDTXH�
�([RUL��

2XUR�FRLQV��&UkQLRV��
2VVRV��ELJ�2VVRV��
$UPDGXUD�GH�3UDWDV��
&ODYD�GH�2VVRV��JUHHQ�
PXVKURRPV��(VSDGDV�GH�
2VVR��(VFXGRV�GH�2VVR��

1HFURPDQFHU�
�

���� ������ �� ��

$WDTXH�GH�ORQJH��/LIH�GUDLQ�_�
�������GDQR��(QHUJ\�
PLVVLOHV�_�������GDQR��
,PXQLGDGHV��3RLVRQ��
,QYLVLELOLW\��
(VSHFLDLV��+HDOLQJ��
6XPPRQV��6NHOHWRQV��
*KRXOV��H�0XPPLHV�

��"�2XUR��6DFROD��
.DWDQD��$UFRO��&UkQLR��
*UDYH�)ORZHUV��0\VWLF�
7XUEDQ��&RQMXUH�:H��
&UkQLR�9DUD��%RRWV�RI�
+DVWH��0DoD�&OpULJD�

2UF�:DUORUG�
�

���� ����� ���� ��

$WDTXH�GH�SHUWR���������GH�
GDQR���$WDTXH�GH�ORQJH����
����GH�GDQR��
,PXQLGDGHV��)LUH��3RLVRQ��
,QYLVLELOLW\�
(VSHFLDLV��,QYLVLELOLW\�

��"�2XUR����"�&DUQH����
"�3HL[H��&LPLWDUUD��
6KXULNHQ��0DFKDGR�
2UTXLFR��&DOoD�GH�
%URQ]H��'UDJRQ�
3UHVXQWRPHU��$QHO�GH�
,QYLVLELOLGDGH��$UPDGXUD�
GH�3UDWD��3ODWH�/HJV��
&UXVDGHU�+HOPHW�

'UDJRQ�

�

���� �������� �� ��

$WDTXH�GH�SHUWR��������
GDQR���$WDTXH�GH�ORQJH�
�*UHDW�ILUHEDOO�_��������
GDQR��)LUH�ZDYH�_���������
GDQR��&XLGDGR�SRUTXH�SRGH�
GDU�YiULRV�FRPERV�
,PXQLGDGHV��)LUH��3RLVRQ��
,QYLVLELOLW\�
(VSHFLDLV��+HDOLQJ�

������2XUR������'UDJRQ�
3UHVXQWR��6DFROD��0DoD��
(VSDGD�&XUWD��(VSDGD�
/RQJD��%URDG�(VSDGD��
0DFKDGR�'XSOR��
%DOHVWUD�������%XUVW�
)OHFKDV��(VFXGR�GH�$oR��
(OPR�GH�%URQ]H��6WHHO�
+HOPHW��(OPR�GH�)HUUR��
3ODWH�/HJV��$QHO�GH�
3RGHU��(QHUJ\�5LQJ��
'LDPDQWH�3HTXHQR��
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&ULVWDO�GD�9LGD��0DJLF�
/LJKW�:H��'UDJRQ�
3UHVXQWRPHU��'UDJRQ�
6KLHOG��6HUSHQW�(VSDGD�

$QFLHQW�
6FDUDE�

�

���� �������� �� ��

$WDTXH�GH�SHUWR��$WDTXH�GH�
ORQJH��3RLVRQ�VWRUP��
(VSHFLDO��6XPRQD�/DUYDV��
3DUDO\]H�H�KDVWH�
,PXQLGDGHV��3RLVRQ��
LQYLVLELOLW\�

�����2XUR��'DUDPDQLDQ�
:DU0DFKDGR��6FDUDE�
DPXOHW��$QFLHQW�DPXOHW��
6FDUDE�VKLHOG��PDJLF�
OLJKW�ZH��$UPDGXUD�GH�
3UDWD�H�0DoD�
'DUDPDQLDQD�

/LFKHV�

�

���� ������ �� ��
$WDTXH"""�
,PXQLGDGH��)LUH��3RLVRQ��
3DUDO\]H�
6XPPRQV������2VVR�EHDVWV�

%ODFN�SHDUO��ZKLWH�SHDUO��
EOXH�UREH��9DUDV��2XUR�
FRLQV��VSHOOERRNV��GLUW\�
FDSHV��&DVWOH�6KLHOG�H�
RXWURV�LWHQV���

*LDQW�6SLGHU�

�

���� �������� �� ��

$WDTXH�GH�SHUWR���������
GDQR���$WDTXH�GH�ORQJH�
�3RLVRQ�ILHOGV��
,PXQLGDGHV��)LUH��3RLVRQ��
,QYLVLELOLW\�
6XPPRQV��3RLVRQ�6SLGHUV�
(VSHFLDO��+DVWH�

������2XUR��6DFROD��
&DOoD�GH�%URQ]H��6WHHO�
+HOPHW��$UPDGXUD�GH�
3UDWD��.QLJKWV�$UPRU��
.QLJKWV�/HJV��7LPH�
5LQJ��3ODWLQXP�$PXOHW�

%DQVKHH�
�

���� �������� �� ��

$WDTXH�GH�SHUWR��������
GDQR���$WDTXH�GH�ORQJH�
�0XVLFDO�QRWHV�_�������GDQR��
,PXQLGDGHV��)LUH��3RLVRQ��
3DUDO\]H��,QYLVLELOLW\�
(VSHFLDLV��3DUDO\]H�

��"�2XUR��6LPSOH�'UHVV��
'LUW\�&DSH��&HOHVWLFN��
6LOYHU�%URRFK��%OXH�
5REH��6WRQH�6NLQ�
$PXOHW��5LQJ�RI�+HDOLQJ��
5HG�5REH�

+HUR�
�

����� ������� �� ��

$WDTXH�GH�SHUWR��������
GDQR���$WDTXH�GH�ORQJH�
�)OHFKDV�_�������GDQR��
,PXQLGDGHV��)LUH��3RLVRQ��
(QHUJ\��3DUDO\]H��,QYLVLELOLW\��
+00�

������2XUR������&DUQH��
����8YDV��6DFROD��5HG�
5RVH��$UFR�������
)OHFKDV��:HGGLQJ�5LQJ��
6FDUI��3HUJDPLQKR��
/\UH��&RUGD��*UHHQ�
7XQLF��7ZR�+HHG�(VSDGD�
��:DU�3UHVXQWRPHU���
)LUH�(VSDGD��UDUR���
&URZQ�$UPRU��UDUR���
&URZQ�/HJV��UDUR���
&URZQ�+HOPHW��UDUR���
&URZQ�6KLHOG��UDUR���
0LJKW�5LQJ��UDUR���

%ODFN�.QLJKW�

�

����� ������� �� ��

$WDTXH�GH�SHUWR��������
GDQR���$WDTXH�GH�ORQJH�
�/DQoD�GH�$UUHPHVVRV�_���
����GDQR��
,PXQLGDGHV��)LUH��3RLVRQ��
(QHUJ\��,QYLVLELOLW\��
(VSHFLDO��%HUVHUN��([RUL���

������2XUR����"�0DUURP�
3mR��6DFROD��0DUWHOR�GH�
%DWDOKD��7ZR�+HHG�
(VSDGD��/DQoD�GH�
$UUHPHVVR��0DFKDGR�
'XSOR��+DOEHUG��
$UPDGXUD�GH�3UDWD��
(OPR�1HJUR��6WHHO�
+HOPHW��&DOoD�GH�
%URQ]H��&RUGD��'UDJRQ�
/DQFH��.QLJKW�0DFKDGR��
.QLJKW�$UPRU��.QLJKWV�
/HJV��'DUN�$UPRU��
:DUULRU�+HOPHW��%RRWV�
RI�+DVWH��5XE\�1HFNODFH��

'UDJRQ�/RUG�

�

����� �������� �� ��

$WDTXH�GH�SHUWR��������
GDQR���$WDTXH�GH�ORQJH�
�*UHDW�ILUHEDOO�_���������
GDQR��)LUH�ZDYH�_���������
GDQR��)LUH�ILHOGV��&XLGDGR�
SRUTXH�SRGH�GDU�YiULRV�
FRPERV�
,PXQLGDGHV��)LUH��3RLVRQ��
,QYLVLELOLW\�
(VSHFLDLV��+HDOLQJ�

������2XUR������'UDJRQ�
3UHVXQWR������*UHHQ�
0XVKURRPV������3RZHU�
6HWDV��%RRN��6DFROD��
%URDG(VSDGD��6PDOO�
6DSSKLUH��(PHUDOG��
2XURHQ�0XJ��6SLNH�
(VSDGD��:DU�
3UHVXQWRPHU��7RZHU�
6KLHOG��'UDJRQ�6KLHOG��
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6WUDQJH�+HOPHW��:DUULRU�
+HOPHW��5R\DO�+HOPHW��
(QHUJ\�5LQJ��)LUH�
(VSDGD��'UDJRQ�6FDOH�
0DLO�

%HKHPRWK�

�

����� �������� �� ��

$WDTXH�GH�SHUWR��������
GDQR���$WDTXH�GH�ORQJH�
�7KURZLQJ�VWRQHV�_�������
GDQR��
,PXQLGDGHV��)LUH��3RLVRQ��
(QHUJ\��3DUDO\]H��,QYLVLELOLW\�
(VSHFLDO��+DVWH��

��"�2XUR����"�&DUQH����
"�6DFROD��$PSKRUD��
0DFKDGR�'XSOR��7ZR�
+HHG�(VSDGD��6PDOO�
$PHWK\VW��&RUGmR�GH�
&ULVWDO��&URZEDUV��*LDQW�
(VSDGD��*UHHQ�6SHOO�
:H��'DUN�$UPRU��6WHHO�
%RRWV��6WUDQJH�6\PERO��
%LJ�2VVR�

:DUORFN�
�

����� ������� �� ��

$WDTXH�GH�ORQJH��%XUVW�
DWWDFN�_�������GDQR��*UHDW�
HQHUJ\�EHDP�_���������
GDQR��0DQD�GUDLQ��)LUH�ILHOGV��
,PXQLGDGHV��)LUH��3RLVRQ��
(QHUJ\��3DUDO\]H��,QYLVLELOLW\�
(VSHFLDLV��+HDOLQJ��
,QYLVLELOLW\��3DUDO\]H��
6XPPRQV��6WRQH�*ROHPV�

������2XUR����"�3mR����
��&KHUULHV��0XVKURRPV��
6DFROD��$GDJD�
(QYHQHQDGD��,QNZHOO��
&HOHVWLFN��%OXH�5REH��
6WRQH�6NLQ�$PXOHW��
(QHUJ\�5LQJ��0LJKW�:H��
&UkQLR�9DUD��2XURHQ�
$UPRU��5HG�7RPH�

'HPRQ�

�

����� �������� �� ��

$WDTXH�GH�SHUWR��������
GDQR���$WDTXH�GH�ORQJH�
�*UHDW�ILUHEDOO�_���������
GDQR��*UHDW�HQHUJ\�EHDP�_�
��������GDQR��0DQD�GUDLQ��
,PXQLGDGHV��)LUH��3RLVRQ��
(QHUJ\��3DUDO\]H��,QYLVLELOLW\�
(VSHFLDLV��+HDOLQJ�
6XPPRQV��)LUH�(OHPHQWDOV�

������2XUR����"�&DUQH��
�����&RFRQXWV��3XUSOH�
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/HYHO� 0DJLD� )yUPXOD� 3UHoR� )D]�5XQD���
&DUJDV�

�� $FKDU�3HVVRD� H[LYD�>QRPH@� ��� 1mR�
�� /X]� XWHYR�OX[� ���� 1mR�
�� &RUGD�0iJLFD� H[DQL�WHUD� ���� 1mR�
�� 5HJHQHUDU�0LQ� H[XUD� ���� 1mR�
�� 0tVVHLV�GH�0DJLD�/HYH� DGRUL� ���� ��&DUJDV�
�� )RUFH�6WULNH
� H[RUL�PRUW� ���� 1mR�
�� $QWtGRWR� H[DQD�SR[� ���� 1mR�
�� 5HJHQHUDU�0HG� H[XUD�JUDQ� ���� 1mR�
�� &DPSR�GH�9HQHQR� DGHYR�JUDY�SR[� ���� ��&DUJDV�
�� $WDTXH�GH�(QHUJLD� H[RUL�YLV� ���� 1mR�
�� $WDTXH�GH�&KDPDV� H[RUL�IODP� ���� 1mR�
�� /HYLWDU� H[DQL�KXU� ���� 1mR�
�� *UDQGH�/X]� XWHYR�JUDQ�OX[� ���� 1mR�
�� &DPSR�GH�)RJR� DGHYR�JUDY�IODP� ���� ��&DUJDV�
�� 0tVVHLV�GH�0DJLD�3HVDGD� DGRUL�JUDQ� ���� ��&DUJDV�
�� $FHOHUDU� XWDQL�KXU� ���� 1mR�
�� (VFXGR�0iJLFR� XWDPR�YLWD� ���� 1mR�
�� %ROD�GH�)RJR� DGRUL�IODP� ���� ��&DUJDV�
�� &DPSR�GH�(QHUJLD� DGHYR�JUDY�YLV� ���� ��&DUJDV�
�� &DPSR�'HVWUXLGRU� DGLWR�JUDY� ���� ��&DUJDV�
�� 2QGD�GH�)RJR� H[HYR�IODP�KXU� ���� 1mR�
�� $QLPDU�0RUWH� DGDQD�PRUW� ����� ��&DUJDV�
�� 5HJHQHUDU�0D[� H[XUD�YLWD� ����� 1mR�
�� 'HVLQWHJUDU� DGLWR�WHUD� ���� ��&DUJDV�
�� $FHOHUDU�0D[� XWDQL�JUDQ�KXU� ����� 1mR�
�� *UDQGH�%ROD�GH�)RJR� DGRUL�JUDQ�IODP� ����� ��&DUJDV�
�� %RPED�GH�)RJR� DGHYR�PDV�IODP� ����� ��&DUJDV�
��� ,OXVmR�GH�&ULDWXUD� XWHYR�UHV�LQD� ����� 1mR�
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��� *UDQGH�5DLR�GH�(QHUJLD� H[HYR�JUDQ�YLV�OX[� ����� 1mR�
��� 3DUHGH�0iJLFD� DGHYR�JUDY�WHUD� ����� ��&DUJDV�
��� ,QYLVLELOLGDGH� XWDQD�YLG� ����� 1mR�
��� &RQMXUDU�&ULDWXUD� XWHYR�UHV�>FULDWXUD@� ����� 1mR�
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��� 3DUHGH�GH�(QHUJLD� DGHYR�PDV�JUDY�YLV� ����� ��&DUJDV�
��� 2QGD�GH�(QHUJLD� H[HYR�PRUW�KXU� ����� 1mR�
��� (QFDQWDU�%DVWmR� H[HWD�YLV� ����� 1mR�
��� 0RUWH�6~ELWD� DGRUL�YLWD�YLV� ����� ��&DUJD�
��� ÒOWLPD�([SORVmR� H[HYR�JUDQ�PDV�YLV� ����� 1mR�
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�� 0tVVHLV�GH�0DJLD�3HVDGD� DGRUL�JUDQ� ���� ��&DUJDV�
�� $FHOHUDU� XWDQL�KXU� ���� 1mR�
�� (VFXGR�0iJLFR� XWDPR�YLWD� ���� 1mR�
�� 5XQD�5HJHQHUDU�0HG� DGXUD�JUDQ� ���� ��&DUJD�
�� 5XQD�$QWtGRWR� DGDQD�SR[� ���� ��&DUJD�
�� %ROD�GH�)RJR� DGRUL�IODP� ���� ��&DUJDV�
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�� &DPSR�GH�(QHUJLD� DGHYR�JUDY�YLV� ���� ��&DUJDV�
�� &DPSR�GH�'HVWUXLomR� DGLWR�JUDY� ���� ��&DUJDV�
�� 5HJHQHUDU�$PLJR� H[XUD�VLR�
QRPH
� ���� 1mR�
�� (QYHQHQDU� DGHYR�UHV�SR[� ����� ��&DUJDV�
�� $QLPDU�0RUWH� DGDQD�PRUW� ����� ��&DUJDV�
�� 5HJHQHUDU�0D[� H[XUD�YLWD� ����� 1mR�
�� 'HVLQWHJUDU� DGLWR�WHUD� ���� ��&DUJDV�
�� $FHOHUDU�0D[� XWDQL�JUDQ�KXU� ����� 1mR�
�� %RPED�GH�9HQHQR� DGHYR�PDV�SR[� ����� ��&DUJDV�
�� *UDQGH�%ROD�GH�)RJR� DGRUL�JUDQ�IODP� ����� ��&DUJDV�
�� %RPED�GH�)RJR� DGHYR�PDV�IODP� ����� ��&DUJDV�
��� ,OXVmR�GH�&ULDWXUD� XWHYR�UHV�LQD�>FULDWXUD@� ����� 1mR�
��� &RQYHQFHU�&ULDWXUD� DGHWD�VLR� ����� ��&DUJD�
��� 5XQD�5HJHQHUDU�0D[� DGXUD�YLWD� ����� ��&DUJD�
��� &DPXIODU� DGHYR�LQD� ����� ��&DUJD�
��� 3DUHGH�'H�9HQHQR� DGHYR�PDV�JUDY�SR[� ����� ��&DUJDV�
��� ÒOWLPD�/X]� XWHYR�YLV�OX[� ����� 1mR�
��� ([SORVmR� DGHYR�PDV�KXU� ����� ��&DUJDV�
��� &KDPD�GD�$OPD� DGHYR�UHV�IODP� ����� ��&DUJDV�
��� 3DUHGH�GH�)RJR� DGHYR�PDV�JUDY�IODP� ����� ��&DUJDV�
��� 5XJLGR�6HOYDJHP� H[HYR�JUDY�YLWD� ����� 1mR�
��� ,QYLVLELOLGDGH� XWDQD�YLG� ����� 1mR�
��� /HJLmR�GH�0RUWRV�9LYRV� H[DQD�PDV�PRUW� ����� 1mR�
��� &RQMXUDU�&ULDWXUD� XWHYR�UHV�>FULDWXUD@� ����� 1mR�
��� 3DUHGH�GH�(QHUJLD� DGHYR�PDV�JUDY�YLV� ����� ��&DUJDV�
��� 5HJHQHUDU�*UXSR� H[XUD�JUDQ�PDV�UHV� ����� 1mR�
��� 7HPSHVWDGH�GH�9HQHQR� H[HYR�JUDQ�PDV�SR[� ����� 1mR�
��� 3DUDOL]DU� DGDQD�DQL� ����� ��&DUJD�

 

 

 

0$*,$6�'26�$548(,526�

/HYHO� 0DJLD� )yUPXOD� 3UHoR� )D]�5XQD���
&DUJDV�

�� $FKDU�3HVVRD� H[LYD�>QRPH@� ��� 1mR�
�� /X]� XWHYR�OX[� ���� 1mR�
�� &ULDU�&RPLGD� H[HYR�SDQ� ���� 1mR�
�� &RUGD�0iJLFD� H[DQL�WHUD� ���� 1mR�
�� 5HJHQHUDU�0LQ� H[XUD� ���� 1mR�
�� 0tVVHLV�GH�0DJLD�/HYH� DGRUL� ���� ��&DUJDV�
�� $QWtGRWR� H[DQD�SR[� ���� 1mR�
�� 5HJHQHUDU�0pG� H[XUD�JUDQ� ���� 1mR�
�� &RQMXUDU�)OHFKD� H[HYR�FRQ� ���� ���)OHFKDV�
�� /HYLWDU� H[DQL�KXU�� ���� 1mR�
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�� *UDQGH�/X]� XWHYR�JUDQ�OX[� ���� 1mR�
�� 0tVVHLV�GH�0DJLD�3HVDGD� DGRUL�JUDQ� ���� ��&DUJDV�
�� $FHOHUDU� XWDQL�KXU� ���� 1mR�
�� (VFXGR�0iJLFR� XWDPR�YLWD� ���� 1mR�
�� &RQMXUDU�)OHFKD�

(QYHQHQDGD� H[HYR�FRQ�SR[� ���� ���)OHFKDV�
�� %ROD�GH�)RJR� DGRUL�IODP� ���� ��&DUJDV�
�� &DPSR�'HVWUXLGRU� DGLWR�JUDY� ���� ��&DUJDV�
�� &RQMXUDU�6HWD� H[HYR�FRQ�PRUW� ���� ���6HWDV�
�� 5HJHQHUDU�0D[� H[XUD�YLWD� ����� 1mR�
�� 'HVLQWHJUDU� DGLWR�WHUD� ���� ��&DUJDV�
��� &RQMXUDU�)OHFKD�)ODPHMDQWH� H[HYR�FRQ�IODP� ����� ��)OHFKDVV�
��� &RQMXUDU�6XSHU�6HWD� H[HYR�FRQ�YLV� ����� ��6HWD�
��� ,QYLVLELOLGDGH� XWDQD�YLG� ����� 1mR�

 

 

 
0$*,$6�'26�&$9$/(,526�

/HYHO�� 0DJLD� )yUPXOD� )D]�
5XQD�&DUJDV� 3UHoR�

�� $FKDU�3HVVRD� H[LYD�>QRPH@�� 1mR� ���
�� /X]� XWHYR�OX[�� 1mR� ����
�� &RUGD�0iJLFD� H[DQL�WHUD�� 1mR� ����
�� 5HJHQHUDU�0LQ� H[XUD�� 1mR� ����
�� $QWtGRWR� H[DQD�SR[�� 1mR� ����
�� /HYLWDU� H[DQL�KXU� 1mR� ����
�� *UDQGH�/X]� XWHYR�JUDQ�OX[�� 1mR� ����
�� $FHOHUDU� XWDQL�KXU�� 1mR� ����
�� $WUDomR� H[HWD�UHV�� 1mR� �����
�� ([SORVmR�GH�&DPSR� H[RUL�� 1mR� �����

 

 

 


